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! _Richard Baldwin and Beatrice Weder di Mauro, “Economics in the time of COVId-19”, Center
of Economic Policy Research, CEPR Press, 2020.

—Organization for Economic Co—-operation and Development (OECD), “Coronavirus: The world
economy at risk”, OECD Interim Economic Assessment, March 2, 2020.

—United Nations Conference on Trade and Development (UNCTAD), “The coronavirus shock:

a story of another global crisis foretold”, Trade and Development Report Update, March 9, 2020.

178



St A o Jagdadl) g dsalill 4y puaall ddaal)

dada ) Jsat Lesale (e dlga ) cle deliva Gl S (iayal) dada o Cig yaall (g
b CORAS deliall sda Cilajia aladiud Jh 6 olalll S cleliall b b g
Aol Arinall bl Jiah ¢ JBall Jan Aod . AT ol b ) bl i 8 il delia
el e %50 o ST A1 @l Man) e %25 (e o Lo naine DL
Cmeall e Sz Y aali Ol e (s ASaY) V) alall iyl g S claylsll
iy ehal i) paii of LS. (SaY) alai) Al wodalls (g3 g QLU )5S
leniban Dle] o "gluiga’ Gyl cihlad) delian 258l ppall & cblud) e
2l B AV g claal "gld AL bl delin A58 ofd (IS T 5 )5S

Jage QLG Laibas

o lehal e dabia Loy Ugye€ gy DL Gbud) b of (o Lo ) ol
Bl 8B (el Ll ) il Jtil il Wil ol apel) ils o ot
ie gana Gubil mag Shal Cun g J1 cudl o cpud Gillal) Caila culeal
dggral Gl e LIS @l ally ¢ al ol IS el e dilasadl <ol
oY) Gans b Jliall dragill lend i 533 Gila ) (3lsndl Sl Jpaas
DAY aas Cam ¢ onsl S s sgd S Cannd) Ll L) il e (aléay (5ol Las
ol g LY ST are Cag iyl Bals 25 )l msng pie e Laliay Los cclas¥) sl 8
Dy ehall bl Jaalil agaiay 3 Y1 545 'wait-and-see Cajlly Uy
& 2elus 2009-2008 Laadlad) L V) 8 Goa Ll e (i) (g0 B

2ol gl e sylaill cilsie Sliedls dadle (bl dadia Eigas

IRichard Baldwin and Eiichi Tomiura, “Thinking agead about the trade impact of COVID-10”, in
Baldwin R. and Weder di Mauro, B. (ed.) “Economics in the time of COVID-19”, CEPR Press,
2020.

Beatrice Weder di Mauro, “Macroeconomics of the flu”, in Baldwin R. and Weder di Mauro, =2
B. (ed.) “Economics in the time of COVID-19”, CEPR Press, 2020.

- Warwick McKibbin and Roshen Fernando, “The economic impact of COVID-19”, in Baldwin
R. and Weder di Mauro, B. (ed.) “Economics in the time of COVID-19”, CEPR Press, 2020.

— United Nations Conference on Trade and Development (UNCTAD), Op.Cit.

- Richard Baldwin and Beatrice Weder di Mauro, Op.Cit.
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- Richard Baldwin and Eiichi Tomiura, Op. Cit.
, “COVID-19 initial Impact assessment of the )IATA(1 International Air Transport Association
novel Coronavirus”, IATA Economics, February 20, 2020, P.11, at:

https://www.iata.org/en/iata—repository/publications/economic-reports/coronavirus—initial—

impact—assessment/
2 Beatrice Weder di Mauro, Op. Cit.
3 Thorsten Beck, “Finance in the times of Coronavirus”, in Baldwin R. and Weder di Mauro, B.

(ed.) “Economics in the time of COVID-19”, CEPR Press, 2020.
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! Stephen Cecchetti and Kermit Schoenholtz, “Contagion: Bank runs and COVID-19”, in Baldwin
R. and Weder di Mauro, B. (ed.) “Economics in the time of COVID-19”, CEPR Press, 2020.
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1 Organization for Economic Co-operation and Development (OECD), Op.Cit.
2 International Monetary Fund (IMF), “The great lockdown” in “World Economic Outlook”, April
2020.
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International Labour Organization (ILO), “The working poor or how a job is no guarantee of
decent living conditions”, ILOSTAT Spotlight on Work Statistics, N.6, April 2019, at:
https://ilo.org/wecmspS5/groups/public/———dgreports/——-

stat/documents /publication/wcms_696387.pdf
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183



St A o Jagdadl) g dsalill 4y puaall ddaal)

Liss 2021 Jud ing 2020 i) (e 55l 3 %7 5 %14 saiy sl e delial
Jidll i Dl sl e %30 5 %56 say Lagaali ailiiall gl adsy

7N e el I 2l Pl CGangivaddl saill Jane iy o) il (g caile el
Gl im0 P pead) AW 535 ol By @lldy ((%1,8 oy (mlaasly) 1¢,Y
Gaaill Adad gypde Ol Qlsl) udae Ll Ll (& Apala@Y) daaally dadadnll 3y
2 cdsiall @alai®Y) sl Jaee < 8 Aadll of 2021/2020 I alall Zolsisd)
Blysll il () ailiall oylandl 3y5 A sadll Jana 5a5) 2021/2020 oo & %3,5
sl B Bovia e IS Cd ety (k) sra Lo Gila s 8 ailely cidu 8
Gyviall a8 Cun «lld (e 20y Laaslil) agiladsi b Apalai®y) iluhall (gread) Sal;
& %2,85 2020 ale & %2 iy o grad) Jha) Jadl @l s Jaes
A 2020 dle i saill Jae of Rlai®Y) Gluhall (gpadll Kl g3 5552021 Ale
Gy %0,8 5 changiall bl gl Gy %2,3 5 cJilindl sylindl Ty %3,5 ads,
sl saill Jaee Jaad 2021 ple b bl b sbai®y) oy of Glo cpilinal o)l
sobiadl Gy %2,1 5 cdangiall il gyl Taag %3,1 5 cJilinall gl Taag %4,7

2 il
Oo el Bgys€ g pll Aulal) ilelsll ggin 8 43 dupeaal) 2L )l culel LS

gsiall ad O dadll il e Y Jalay Lay cdin Jlde £5 1 cuall aas alay o adsiall
Dle 12,9 sy lad) Il alad) e S Caaill alal) cpall Fadd ans oy 0

QS Al B (s]) CGpaall ALaBY) e 19-2858 il clelal Lol JuaT (Ll clupall Gpad) Gl !
2020 Jix) (I8 gall < pde ualdd)

iy opiblgall Aaia e Baliad) ¢ o3l Gaiaty Ligs€ Lajf ga Jalaill B ciaad Aag€al) :Alal) g’ (Ldlad) 3l 2
radsa Ao 2020 sibe 7 Adlad) yujg clapual CLaalal) adadl sidgig gy
http://www.mof.gov.eg/Arabic/MOFNews /Media/Pages/release7-5-2020.aspx

radsa Ao 2020 Jopl 21 cJlall Basys "ulgil) alaf Laltieaal) dpaiil) Adad s AL Jaadl) 53055 ¢ gdile an
http:/ https://almalnews.com

International Monetary Fund (IMF), Op.Cit., P.23. *

S (B paga cpalai®Y) cludall (Guaal) S5l 3

0S8 G s Aedlall Bl °

184



St A o Jagdadl) g dsalill 4y puaall ddaal)

Al LS alad) @l (e ISV Caatll 3 Bdedl) ) Aand Calewial Znf il La (sf ¢ 50
138 ain Slle 10 lgia caria Hlle VO paiy Algall dalall ClalyY) adass of kil (e
oo O oS Al Aalall 331l B gial) A Gnall (o @B ums e puiall Adsiasl)

(slsl U lagine OIS %7,2 o8 IS jaan A3ylag) 7V, )

Slaledl o Aulie 2ol e alae¥ls dseall il Aapy) el laail a1 a5,
538 Jils T ) (e a8 L 9530 clelaYls clubind) G Laajats il L)
Ll Doy JL) Joadll Ganly o (0 LS L pallas )l e 5o Y g ¢ il (e
Clig) Ay cale Rhear dualall Caglall L saawie Aulag) BT (e 4l L 2l Als sl
Goald Ay byl

raaiesall Ligys8 ugsd A3 Analad) SV (e aally Jlal) Jaddl -2

DB (e il clgale Jpemnlly L) leasll Sl A0S0 (e 0 Ly ¢ Ml Jsaiil
L) sl 8 Ll e aaly adf LS el mans iy 4kl oo gan ) Aglagy)
b Aaling bl G aiag (e gy saill CY e ad o 4ils e ) Jseilla
L) Sl (e ilissgalls Sl (Kaiy craeall A0l Glaadll Aal pad LcleiY) la]
¢Ja¥) Abgh lenuds A0l @bl a3 agle ) (e oy clgalatinly Alseu
A5)Uall Caglall Agalse 135 cn (< glals agealss 8 Al AL lalaal ae dalailly
Sadadl e Al Gleaall (el

On Byt C¥aze Jdo Llaall e Lalaidy) claadl (Kol Jeadll 8 (12<8
sall e Grend B ael lee chiidall Glenall e adgll o Leally @Dl

)83 (Baaw gaye cApabai®y) ciluhall (Guaall Sl

03 (B gase AWl B 2

3 — Patrick Honohan, “Financial development, growth and poverty: how close are the links?”,
World Bank Group Working Paper, WPS3203, 2003, at:

http://www.findevgateway.org/sites/default/files/mfg—en—paper—financial-development-

growth—and—poverty—how-close—are—the-links-2004.pdf

- Ratna Sahay, Martin Cihak, Papa N’Diaye, Adolfo Barajas, Srobona Mitra, Annette Kyobe, Yen
Mooi and Seyed Yousefi, “Financial inclusion: Can it meet multiple macroeconomic goals?” ,
IMF Staff Discussion Note, SDN/15/17, 2015, at:
http://www.imf.org/external/pubs/ft/sdn/2015/sdn1517.pdf
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! — cyn-Young Park, and Rogelio Mercado, “Financial inclusion, poverty, and income inequality

in Developing Asia”, ADB Economics Working paper series 426, 2015, at:

http://www.researchgate.net/publication/274010255_Financial_Inclusion_Poverty and_Income
Inequality

— Asli Demirguc-Kunt, Leora Klapper, Dorothe Singer, and Peter Van Oudheusden, “The Global
Findex Database 2014: Measuring Financial Inclusion around the World”, Policy Research
Working Paper 7255, The World Bank, 2014.

2 — Kalsoom Zulfigar, Muhammad Chaudhary and Aribah Aslam, “Financial inclusion and its
implications for inclusive growth in Pakistan”, Pakistan Economic and Social Review 54(2),
2016, at:

http://pu.edu.pk/images /journal/pesr/PDF-FILES/7-v54 2 16.pdf

- Cyn-Young Park, and Rogelio Mercado, Op.Cit.
3 - Peter Morgan, and Victor Pontines, “Financial stability and financial inclusion”, ADBI
Working Paper Series, No0.488, 2014.

- Rui Han and Martin Melecky, “Financial inclusion for stability: Access to bank deposits and
the deposit growth during the global financial crisis”, MPRA Papers, No. 48338, March 2013.
— Aaron Mehrotra and James Yetman, “Financial inclusion — issues for central banks”, BIS

Quarterly Review, March 2015.
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-Heba Mahmoud El-Baz, “Financial inclusion in Egypt: Challenges and recommendations”,
L’Egypte Contemporaine, Societe Egyptienne D’economie Politique, de Statistique, et de
legislation, October 2019 (ahead of print).

— Michael Rehfisch, “Coronavirus: How it impacts the financial services sector”’, Knowis, March

25, 2020, at: https://www.knowis.com/blog/coronavirus—how-it-impacts—the—financial-
services—sector
Eric Noggle, “Can financial inclusion moderate impacts of coronavirus”, Center for Financial -

Inclusion, March 20, 2020, at: https://www.centerforfinancialinclusion.org/can—financial—

inclusion—-moderate—-impacts—-to—coronavirus

— The Federation of Egyptian Banks, The Federation of Egyptian Industries, Center for
International Private Enterprise (CIPE), Thebes Consultancy, “Facilitating bank account

transactions: A step towards financial inclusion”, 2017, at: http://www.cipe—arabia.org/

files/pdf/Democratic_Governance/Banks Accounts for Financial Inclusion_English WEB.pdf
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