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Abstract

waqgf system in many Muslim countries need to develop and quantum
strong sensory quality , especially in the field of investment endowment where
we find a number of these countries has a lot of assets endowment idle and non-
invested , and the development of these assets and invested in a strong and
effective needs to double the effort and employ expertise , and there are
significant interests now finding funds and endowment variety sponsoring these
endowments and is working to develop and maintain. this is the purpose of
activating the waqf system should be directed towards investment and financing
total includes all endowments without discrimination and in this to keep those
endowments which remains their income is less than others for the maintenance
and protection in order to continue to serve benefit that stopped her.

This study aims to find a creative idea enforceable by individuals or
government agencies or non-governmental institutions can wakf institutions
from which to get the necessary funding to create awkaf investment through a
new method differs from the method of collecting donations, and does not
conflict with, where this idea on the method of financing the establishment of
endowments investment through the mechanism of the Islamic securitization.

The study found that the processes of securitization Islamic open to
institutions wakf horizons broad strategy that will overcome many obstacles,
they are working to resolve the problem of financing investments endowment by
providing assets are liquidated quickly and at low cost, efficient and effective,

while at the same time constitute investment opportunities appropriate to employ
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the surplus cash.
Keywords : Islamic securitization, investment of awkaf, sukuk ,

financement of awkaf, the Two Holy Mosque Awkaf
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