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Dependent Variable: LEX
Method: Least Squares
Date: 06/16/20 Time: 02:20
Sample: 2000 2018
Included observations: 18

Variable Coefficient Std. Error t-Statistic Prob.

C 5.953400 0.650959 9.145590 0.0000

LFDI 0.458444 0.079060 5.798651 0.0000

R-squared 0.677578 Mean dependentvar 9.692280

Adjusted R-squared 0.657426 S.D. dependentvar 0.648342

S.E. ofregression 0.379473 Akaike info criterion 1.004373

Sum squared resid 2.303997 Schwarz criterion 1.103303

Log likelihood -7.039357 Hannan-Quinn criter. 1.018014

F-statistic 33.62436 Durbin-Watson stat 0.686354
Prob(F-statistic) 0.000027

E-veiws zaliy aladinly Gadlall (V) ad) Jgan lily (e Cus 1 jaadll
aal) L] e jdlad) el L) i -
ISl il o) Lad o ad) laial) alias) ) jald) oY) Sl gan of oS
A Loy Y1 3 Eaal) 4l Culllls dasiiall gl i€l ahadin) e ddaall clSal) ae diad)
Se il oY) Sl T Gl e Gaagl eSSy cala®) el Jaee e 50
Legin Pla) 2D i il o JalSally andty Lalal 8l S 1Y) Lo mpa i 8 el L)

-



(YY) GsAlsu) sl )

i W) S G (Y) B Jeas clily DA e il gl Uy
Dle Gyl G DY o o dglasy) Lalll e lasey bsine g Jadll Sy e il
sanly sany e Labudl YD LY sal) o) S 13s 00,008 s ated Caly Cus (ALl
20,008 ey sl L) 3ak) Lede iy

tebaiBy) gall) o jdliadl el jlaiad) A Guld : Ll

S galai) gaill 5 il iaY) LY Gy AL Jidat 8 galamyl ) A,
pipe sat Dra il o Cas oA uaie by ol gl liie) &5 3) ¢Jaally (YD (a
dire o pal clahs Jhi by Odbd) aad) L) ge el §a5 e el Ly
Slo aady Loy il ia¥) WY1 e el 385 o Cumy Al e b galai) gl
LS Sl cadine sai Jane G3ias

L) e jdbal) dal) jlasa) i i(Y) a8y Jeas
Dependent Variable: LDI
Method: Least Squares
Date: 06/04/20 Time: 23:03
Sample: 2000 2018
Included observations: 18

Variable Coefficient Std. Error t-Statistic Prob.

C 5.955622 0.964574 6.174354 0.0000

LFDI 0.519406 0.117150 4. 433698 0.0004

R-squared 0.551289 Mean dependent var 10.19169

Adjusted R-squared 0.523244 S.D. dependentvar 0.814358

S.E. of regression 0.562294 Akaike info criterion 1.790854

Sum squared resid 5058787 Schwarz criterion 1.889784

Log likelihood -14 11769 Hannan-Quinn criter. 1.804495

F-statistic 19.65768 Durbin-Watson stat 1.907722
Prob(F-statistic) 0.000417
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Date: 06/05/20 Time: 05:04
Sample: 2000 2018

Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera
Probability

Sum

Sum Sq. Dev.

Observations

FDI INF GR OoP Dl EX RN
5009.947 10.07632 4.330000 1904.185 32879.63 19624.16 25.91895
5380.000 10.06000 4.350000 1989.000 38983.00 23062.00 26.58000
11580.00 29.51000 7.160000 4597.000 51583.00 30528.00 30.17000

-483.0000 2.270000 1.760000 24.40000 1731.000 4825.000 20.04000
3716.926 6.356369 1.686683 1800.150 14528.55 9167.159 3.621835
0.026140 1.424798 0.254496 0.133332 -0.597448 -0.533882 -0.339201
1.777089 5.719591 2.063648 1.379903 2.189697 1.720073 1.643612

1.186110 12.28380 0.899197 2.134193 1.650123 2.199515 1.820848
0.552636 0.002151 0.637884 0.344006 0.438208 0.332952 0.402354

95189.00 191.4500 82.27000 36179.51 624713.0 372859.0 492.4600
2.49E+08 727.2616 51.20820 58329734 3.80E+09 1.51E+09 236.1184

19 19 19 19 19 19 19
E-veiws zaliy alasinly Gl (V) a8 Joan bl (e s 1 jaadll

dsall) Cipiia G LN Abghias 1(£) a8 Jgaa

Covariance Analysis: Ordinary
Date: 06/05/20 Time: 05:24
Sample: 2000 2018

Included observations: 19

Correlation FOI INF GR oP DI EX RN
FOI 1.000000
INF 0514682  1.000000
GR 0707255 0188131 1.000000
oP 0277378  -0.188639  0.635270  1.000000
Dl 0548858 0574324 0022504  -0.434283  1.000000
EX 0.443669 0600819  -0.103308  -0.396739  0.895409  1.000000
RN 0458441 0628163  -0.162349  -0578937 0938071 0927106  1.000000
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Dependent Variable: LGR

Method: Least Squares

Date: 06/05/20 Time: 07:04

Sample: 2000 2018

Included observations: 18

Variable Coeflficient Std. Error t-Statistic Prob.

C 2.588505 5.8303258 0.615486 0.5508

LFDI 0.350749 0.097770 3.587476 0.0043

LEX -0.598715 0.507821 -1.178988 0.2633

LINF 0.253605 0.1632968 1.546677 0.1502

LD 0.026035 0.1231422 0.198101 0.8466

LOP 0.058617 0. 077608 0.755298 0.4659

LRMN -0.117459 2951136 -0.0329801 0.9690
R-squared 0.745468 Mean dependent var 1.432525
Adjusted R-squared 0.6066322 S.D. dependent var 0.380779
S E. of regression 0238821 Akaike info critericon 0.259097
Sum squared resid 0.6273291 Schwarz criterion 0.605353
Log likelihood 4 668127 Hannan—-Quinn criter. 0.306841
F-statistic 5. 269418 Durbin-Watson stat 2.486571

Prob(F-statistic)

0.008102
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Cim galai®Y) salll e saliaiy) oLty sty sl Léin) o dmse dayk ADle an g LS
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(TEST DE RAMSEY): zisall Capag jlid) =
bl zigalll Cipagll RAMSEY sl milli :(1) ab) Jsan
Ramsey RESET Test
Equation: UNTITLED

Specification : X IDE PIB ID TAXCH TEL C

Omitted Variables: Squares of fitted values

Value Df Probability
t- statistic 0.61882 10 0.5499
F —statistic 0.38293 (1,10) 0.5499
Likelihood ratio 0.67642 1 0.4108
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Breusch-Godfrey Serial Correlation LM Test:

F-sitatistic 1.97104asS Prob. F(1.10) O. 1906
Obs"R-sguared 2963722 Prob. Chi-SguareC1) o.0oss5Z=2
Test Equation:
Dependent Variable: RESID
Method: Least Sguares
Date: O6/706720 Time: 0053
Sample: 2000 2018
Included observations: 138
Presample and interior miissing value lagged residuals set to Zero.
Variable Coefficient =Std. Error —Statistic Probo.
— 1.863=22s82 S 7423209 0. 2232370 0. 7523
LFD1 O 02115 O . og9sSsas O afa5287 O 5549
LE>< 0. 0=2224a8 O a2as732=2a 0. 0563272 O go9asa
LINF O.0sS01=26 o 167220 O a7922a O 5221
LDt -0 085517 O. 139932 -Oo.s11129 oO.55asS
LOP 0. 017077 O OoO7Fs=282 -0 2265329 o.sS253=2
LR 0. 33226532 Z2.s=zga21 -0.120677 O. 2052
RESID-1)> -0.52965 42 O.377262 -1. 2032920 O_ 1906

R-squared
Adjusted R-sguared
S E. ofregression
Sum sguared resid
Loglikelihood
F—statistic
Prob(F-statistic)

O 152651
0. 4200932
o.zZ22892320
O .SZ220920
s zZ2sr7r=2s1
o zZ2s157S
O.247005S

Mean dependent var
S D. dependent var
Akaike info criterion
Schvwar= criterion
Hannan-Quinn criter.
Durbin-VWatson stat

-1.82E-16
o 122108
O 190302
O.Ss8s6022
O Z2a3a4867
1.98497 7
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L M =N*R2 =18*0.16=2.88
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Heteroskedasticity Test: ARCH

F—siatistic O. 009572 Prob. F(C1.12) o.9z=2=24
Obs"R-sguared O. 0109322 Prob. Chi-Sgquare(1) 09167
Test Equation:
Dependent Variable: RESID™Z2
Method: Least Sguares
Date: O6/06720 Time: 0Z2:13
Sample (adjusted): 2001 2018
Included observations: 16 afier adjustments
Variable Coeflficient Std. Error —-Statistic Prob.
c o . o0o=22s828 O 012852 221710385 O 0a2az
RESID™Z2C-1)> 0. 0254532 O 2501429 O 097829 o.9o9z=2=2a

R-sguared
Adjusted R-sqguared
S E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

O. 000683

—-0. 070696

O 0Oa7713
o o=z 1872
27 045906
O.009S72
o 92=2=a4a7

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwar= criterion
Hannan—-CQuinn criter.
Durbin-Watson sitat

O 03=3=65694
O.0Oas111
-3.130746
-=2. 034172
-=2.125800
1.850302
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Date: 06/08/20 Time: 01:132

Sample: 2000 2018
Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.
C 51.25342 9.939315 5156635 0.0001
LAFDI 0.098484 0.040854 2.410646 0.0292
LAID -0.979607 0.743490 -1.317579 0.2074
LARMN -10.26063 2.111586 -4 859205 0.0002

R-squared

Adjusted R-squared

S E. ofregression
Sum squared resid
Log likelihood
F-stiatistic
Prob(F-statistic)

0.756687
0.708025
0.675608
65.846700

Mean dependent var
S.D. dependent var

Akaike info criterion
Schwarz criterion

10.232426
1.2503222
2.238257
2.437087

-17.26345
15.54968
0.000072

Hannan-Quinn criter.
Durbin-Watson sitat

2271907
1.500952
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Eigen value Trace Static 5%Critical value
0.942116 89.51 47.85
0.727635 41.77 29.79
0.482277 18.96 15.49
0.367083 7.77 3.84
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Foreign direct investment and its impact on economic growth in Egypt

Summary:

Foreign direct investment is an important means that contributes to advancing
the economic and social development of the state, as it works to increase productive
capabilities, raise the rate of economic growth and improve the economic situation.
This study aims to measure the impact of foreign direct investment on the overall
economic and agricultural growth in Egypt, depending on the methods. The quantity
that has become playing a fundamental role, especially the standard analysis during
the period 2000-2018, and the study concluded with several results, the most
important of which are:

1- By studying the effect of foreign direct investment on Egyptian exports, it was
revealed that there is a positive and significant statistical impact, but at a weak
rate. This is due to the fact that foreign companies implement a strategy of
manufacturing to replace imports not to expand exports.

2- The study of the effect of foreign direct investment on domestic investment also
revealed that there is a statistically positive and significant effect, meaning that the
relationship between the two variables is an integrative one, not the current one.

3- By studying the effect of foreign direct investment on economic growth in
Egypt, it became clear that there is a statistically positive and significant impact.

4- The study of the effect of foreign direct investment on agricultural growth in
Egypt, represented by the agricultural GDP, showed that there was a positive and
significant statistical effect, and by conducting a joint complementarity test for the
model variables represented in agricultural GDP, agricultural domestic investment
and the number of workers in the field of agriculture, it was found that there is a
static linear combination between The variables, which means the possibility of a
long-term relationship between these variables in the long run.

The study recommended the need for the state to adopt a production strategy for
export and to remove all administrative and legal obstacles that stand in the way
of attracting more foreign direct investment in addition to creating an investment
climate to attract more of these investments and thus drive economic growth.
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