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Abstract

The financial stumbling of commercial projects is one of
the general economic phenomena that may occur without a link
to a certain economic method, which may lead the troubled
business to enter the abyss of bankruptcy. In order to avoid
this, the legislators in Egypt and the UAE went to enact laws
and texts that allow the prevention of commercial enterprises
When they fail and provide the necessary support to avoid
bankruptcy and maintain the social and economic interests

associated with it.

This study raises a Number Of questions, the most
important of which is the Effectiveness of the Rollover
Mechanisms In bankruptcy laws in Egypt and The UAE in
providing effective protection for troubled businesses to

prevent bankruptcy.

This study reached a number of results, which are the most

important:

1. New bankruptcy laws in Egypt and the United Arab
Emirates have introduced numerous remedies to rescue
troubled businesses, particularly in relation to

bankruptcy protection.
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1. The study found that legislators in both the UAE and
Egypt did not make the bankruptcy protection a punitive
measure, but rather made it a mechanism to help,

maintain and promote the troubled business.
One of the most important recommendations of the study:

1- The study recommends that the UAE and Egyptian
lawmakers make a legislative amendment that will help
and enable the state to intervene to help the troubled
commercial projects, while facing difficulties that have a

negative impact on the national economy.

2- The study recommends that the legislator of the UAE to
allow all stakeholders in the restructuring plan to
challenge it and promised to limit them in the troubled
business owners or creditors accepted their debts only

because it is a denial of justification.
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(1) Myron J Gordon, TOWARDS A THEORY OF FINANCIAL
DISTRESS, Journal of Finance, 1971, vol. 26, issue 2, 34756. May 1971,
p 347.
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(1) Myron J Gordon, TOWARDS A THEORY OF FINANCIAL
DISTRESS ,op. cit, p347.
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(1)Thomas E. Stitzel, Eldon John Gardner, Lawrence D.Schall,
Introduction to Financial Management Paperback,McGrawHill
Education, 1988.P723.
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https://www.mof.gov.ae/ar/lawsAndPolitics/govL.aws/Documents/Federal B

ankruptcy.pdf
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(1) Chapter 11 Bankruptcy Basics:

https://www.uscourts.gov/servicesforms/bankruptcy/bankruptcybasics/
chapterllbankruptcybasics
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s Jpaall o hmiall o il £ g pdiall Baslus Ba ok (8 gkl £ g pdall
B e g iy g2 9 B 9 Sy gal

QLB (B (BB (o B piatial) Ay jlail) e g piall Alh g dles Al
duadl) B lgule (o gualall culbul) g Jilugl) (o 4o ganal LB g (S sa¥) uDBY)
G g (gl Bale ) aul canli dnle (o guadiall (WY ¢ gild (pa sl galal)

(2)C.R. Bowles & John Egan, The Sale of the Century or a Fraud on
Creditors: The Fiduciary Duty of Trustees and Debtors in Possession
Relating to the Sale of a Debtor's Assets in Bankruptcy, The University
of Memphis Law Review, Spring 1998, p 790.
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(1) Asa S. Herzog, Lawrence P. King, Bankruptcy Code, Collier
Bankruptcy Practice Guide Paperback, 1997, p443446.

(2) Christopher Mallon, Shai Y. Waisman, & Ray C. Schrock, The Law
and Practice of Restructuring in the UK and US, OUP Oxford, 2011,
P98.
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