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Abstract

This study aims to examine the impact of the characteristics of the
board of directors and the ownership structure on the leverage of Egyptian
stock exchange listed companies. The sample includes 111 companies in
which the variables of the study are available. An empirical study has been
applied to each company in the sample. The Multiple Linear Regression has
been used to study the relations among the variables of the study, including
the characteristics of the board of directors (the size of the board of directors
- the independency of the board of directors - the duality between the
chairman of the board and the delegated member), Ownership Structure
(managerial ownership - institutional ownership) and control variables (the
size of the company - the profitability of the company). At a significance
level of 5 %, the results of the study showed that there is a negative effect
for the size of the board of directors, the independency of the board of
directors and the profitability of the company on the leverage. There is no
significant effect for the duality between the chairman of the board and the
delegated member and managerial ownership on the leverage and there
exists a positive significant effect for institutional ownership and the size of

the company on the leverage.

Key Words: leverage —Size of the board of directors - Independency of the
board of directors —Duality between the chairman of the board and the

delegated member - Managerial ownership - Institutional ownership.
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