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JointA 011 1

761
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.000 | .760
ACIndp | 068 [.077 [1737| 1
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ACMeet |.111|-010[157 |.159 | 1

.003 | .798 | .000 | .000
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.000 | .030 | .000 | .128 | .489 | .010 | .030 | .000

CFO 107 | .008 [.127| .040 | .016 | .037 | .054 [.128™ |274 ] 1
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Big4 C1107 197 | 035 [.164 |-119 | .007 [3217| .058 |-.049 |.004] 1
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*, Correlation is significant at the 0.10 level (2-tailed)
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18 yudall €l iiall MV/JEM adatl) cBlalaa (1) Jgia

"VIF" aduzil) Jalaa el & _aciall

9.468 JointA 4 jidiall dan) yal)
1.215 ACSize aa) jall Aigd ana
1.547 ACIndp daa) yal) Liad pliae | LML
1.854 ACMeet daa) jall Adal cile Lada)
1.622 ACExp daa) jall Adad clzae 5 04

A e A e A idal) daa) el Joli
7.456 JointA*ACSize gl yal) Al

. fa A8 jidial) da pal) Jolis

*

8.546 JointA*ACIndp ol yal) s sl | ALNEIA

. 2n AS jidiall day pal) Jolis

*

4.452 JointA*ACMeet dan)yal) Aial e Lata)

. B i ga AS jidial) Aoyl sall ol
9.136 JointA* ACEXxp FARIRE RN
1.114 FSIZE A4S dl) paaa
1.156 LEV AglLal) dad)
1.054 ROA Jeay) o silall Jara
1.065 CFO Abasal) A,a8) c\adas
1.457 Big4 d2a) yall G4 aaa

2a 55 Normality 4l s-&all eUaa¥) ddllxic) (ye <G Jarque-Bera Jlia) padiu) o LS

e LAY Aaii il G o oalall a5 sl a5l lasiY) 3 gail 4] gl sUndY) ¢
Gl g e Wilaan) Ay e Wil 61 (1,0 e S10.214547 = sig.) 2.924527
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Series: Standardized Residuals
Sample 2015 2020
Obsenations 726

Mean -0.039491
Median -0.287412
Maximum 1.506646
Minimum -1.681773
Std. Dev. 0.738879
Skewness 0.147369
Kurtosis 2.886461
Jarque-Bera 2.924527
Probability 0.214547

Al e bRl dgaill 1Ay Jlani¥l 2 g aladig) da g ol aal (B8a3 il (G laas
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2 AR sadl) o jlaady) Julad il a e (Sang
44yl aadiuly Alaa Yl Al ) ja) 4 E-Views Ver.9 gl Ao ddie Yl &
&l ) Jsma sl Cargs Method: Panel EGLS (Cross-section weights) Jlaasy) Jas
el ABall jaida i IS datlose dpusd 1) S5 il il o i Ll 4y jpuadil) ) ppacial
;s s lis Il (V) a5 Jgaal) g 05 el

(EP; t1 ZRUY 40 salias) 1ol paciall) glaady) Jalad il (V) Jgaa

Variable Coefficient Std. Error t-Statistic Prob.

C Bo -1.219445 0.134685 -9.054069 0.0000™

JointA Bs 0.172556 0.206134 0.837104 0.4028
ACSize B, 0.090464 0.010356 8.735418 0.0000™
AClIndp Bs -0.122075 0.036070 -3.384395 0.0008™
ACMeet Bs 0.010761 0.002515 4.278388 0.0000™
ACEXxp Bs 0.105165 0.033146 3.172739 0.0016™
JointA*ACSize | B -0.110839 0.020513 -5.403325 0.0000™
JointA*ACIndp | B/ 0.745713 0.204699 3.642975 0.0003"

JointA*ACMeet | Bs -0.007327 0.007656 -0.957050 0.3389
JointA* ACExp | Be -0.533624 0.092655 -5.759257 0.0000™
FSize Bio 0.060296 0.006009 10.03384 0.0000™

LEV B 0.133991 0.031474 4.257212 0.0000™
ROA B 0.720272 0.088045 8.180739 0.0000"
CFO Bis 0.206234 0.058538 3.523078 0.0005™

Big4 Bia -0.304570 0.018984 -16.04367 0.0000™

R-squared = 0.438243 Adjusted R-squared = 0.427182
F-statistic = 39.61944 Prob(F-statistic) = 0.000000
Durbin-Watson stat = 2.080682 Jarque-Bera Probability = 0.214547
™, 7+ Significance at the level of 1%, and 5%, respectively.
baalina 726 = (N) Colaaléal) dae

trk b bl (V) pd) Jgaadly daud gal) oy Jalad il (e gy g

Sl el 5 "EP; " g Lo¥) Al e i) josiall (s adiiasall Jlaady) g i gad 4y gina s
Gl G (F) Jlia) e dlld e Jaigy g ¢(Aasliall @l jpiall 5 cdliiuall & juriall) 3 _judall
4 simall (5 sina e J31 o8 5 (Prob"F-statistic™ = 0.000) 4iad Le (F) Jlais) 4¥s
%0

= Ayl ol il 5508 ) jlaasY) 235l R-Squared sl Jalas iad i
Al i) Ul patiall) (8 O paaill (e (%43.8) o0le Le i e il jall Jae 23 54l
Adjusted R- Jusall apaaill Jalae G il LS o5 a0 Jal sal aa (8015 ¢(2LLY)
.(%42.7) » )22 L squared
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The Impact of Joint Audit and Audit Committee's

Characteristics on Earnings Persistence
"An Empirical Study on Egyptian Listed Companies™
Abstract:

This research aimed to study and test the impact of Joint Audit and Audit
Committee's Characteristics (Audit Committee's Size, Audit Committee's
Independence, Audit Committee’s Meetings, and Audit Committee's
Experience) on Earnings persistence for the Egyptian listed companies, using a
sample of (121) non-financial companies listed on the Egyptian Stock Exchange
belongs to (16) economic sectors, with a total of (726) observations during the
period from 2015 to 2020.

The results of this research find: There is no significant impact of joint
audit on Earnings persistence, a positive and significant impact of each of
(audit committee's size, audit committee's meetings, audit committee's
experience) on Earnings persistence, a negative and significant impact of audit
committee's independence on the Earnings persistence, a negative and
significant interactive impact of joint audit and audit committee's size on
Earnings persistence, a positive and significant interactive impact of joint
audit and audit committee's independence on Earnings persistence, a negative
and significant interactive impact of joint audit and audit committee's
experience on Earnings persistence, and there is no significant interactive
impact for joint audit and audit committee's meetings on Earnings persistence.
Keywords: Earnings Persistence, Earnings Quality, Joint Audit, and Audit

Committee's Characteristics.
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