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Abstract

The main aim of this study is to investigate the current account deficit
sustainability in Egypt through the period from 1981-2010 using Engl —
Grangr ( EG) 1987. & Johansen — Juselius (JJ) 1992, Cointegration tests

Methodology, The main finding of the study is the current account deficit

of Egypt will still unsustainable in the long run,
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(...%1 5

Ay ¢ Al saall LAY Clibian] dad e ST 4 punall HLEAY) Ciliilias) dad CailS 134
¢ Al pall <l e G o idie JLlSS s ol JHEN Jaad) a8l J gy paall i b iad
1aa Cilgaie 3ae 4d ey ¢ (Ol uniall e (a1 Al sa 433 53 480 @llia () ra
(35 P lase) JBQ eUaiyh sy Las) ulas (6) ad Jstall memss ¢ JalSil
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Sample: 1981- 2010

il a5 58 JLasl ules (5) &) dss
VAR Lag Order Selection Criteria
Endogenous variables: LRMM LRX
Exogenous variables: C
Date: 15/22/11 Time: 13:46

Included observations: 34

Lag LogL LR FPE AIC sC HQ

0 -38.92499 NA 0.027959 2.098718 2.184028  2.129326
1 79.40208 218.4500* 7.95¢-05 -3.764209 -3.508277* -3.672383*
2 8392343 7.883382  7.76e-05* -3.790945* -3.364391  -3.637901
3 8721790 5406319  8.09e-05 -3.754764 -3.157588  -3.540503
4 9010231 4437541  8.64e-05 -3.697554 -2.929756  -3.422075
5 90.66778 0.811964  0.000105 -3.521425 -2.583005  -3.184728
6 9364182 3.965391  0.000113 -3.468811 -2.359770  -3.070897
7 9916395 6796462  0.000107 -3.546869 -2.267206  -3.087737
8 103.8292 5263412  0.000108 -3.580987 -2.130702  -3.060637
9 1041321 0.310669  0.000138 -3.391392 -1.770486  -2.809825
10 110.6600 6.025731  0.000131 -3.521027 -1.729499  -2.878242

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
Cm & idall Jualsall ﬂtraceJ ’lmax sl Goadat LS (7) ady Jsaall maa g

. Johansen < yziall daxie & yidall Jal&il) Aladiily | Al Hall Jae &l yzial)
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5.646 0.15 0.15 3.841 r=2 r<i
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(8) Joa
(2014-1981) 338N PA 5 paall ol Gluadl jas dalaiwd) @l JLEa) A daddival) clibyl)

Sile s8adll st dagall Al RMM= ?_‘sjh <l alall

il Al gl Sila ) 6l RM+RNTP+ "daaall )

RNTP 4asall RM RINT RX
3810 21600 27100 6840 1981
4260 18700 24800 6120 1982
7550 18900 28800 6780 1983
8170 21700 32300 7200 1984
6700 22400 31200 7490 1985
5300 19500 27000 7520 1986
6370 16500 23900 8000 1987
7490 17000 26600 8900 1988
6530 17300 26000 10400 1989
11500 17900 31400 11100 1990
12400 18100 32100 11500 1991
12500 17200 31700 13000 1992
11100 19400 32400 13100 1993
6200 19600 27700 13200 1994
5190 20500 27500 14700 1995
4410 20100 26000 15000 1996
4790 21200 27100 14800 1997
5310 22900 29200 14300 1998
4710 23600 29200 15600 1999
4170 22800 27700 16200 2000
4190 22500 27600 16700 2001
4770 23800 29500 17700 2002
4740 24100 29700 20100 2003
6580 28200 35900 25200 2004
7610 35000 43500 30300 2005
6810 42600 50400 36700 2006
8670 54800 64400 45300 2007
8720 68000 77600 57900 2008
9280 75540 85650 61486 2009
9814 85480 96080 68792 2010
10348 95420 106510 76098 2011
10882 105360 116940 83403 2012
11416 115300 127370 90709 2013
11950 125240 137800 98015 2014
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