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Abstract

Our study divided into an introduction and two chapters as following:

The First chapter: Elements of designing of economic stabilization and structural
adjustment program.

Second chapter: The analytical foundation to the stabilization and structural
adjustment program.

Study problem: The problem of the study is the difficulty of achieving a close
organic link between the policies and the analytical and standard bases of the
stabilization and structural adjustment program.

The main objective of this study: is to formulate the analytical framework
(descriptive and empirical), which forms the basis for IMF-supported stabilization
and structural adjustment programs, as well as how the formulation of program
procedures and policies is derived from this analytical framework, With the
derivation of the standard function of financial programming from this analytical
basis. Which is an organic link between the principles and policies of the program,
so as to enable a deeper understanding of the mechanism of performance of the
program.

The Methodology: The researcher relied mainly on the deductive approach in this
study.

At the final; the researcher reached some of the results:.

- The program is selective in nature and depends on the assumptions and principles
of the critical theory. Thus, the program has assumed a specific diagnosis, and thus
a specific treatment for the problems of internal and external imbalances.

- Although the program deals with the absorption method that links GDP and
absorption, it focuses mainly on the absorptive aspect without focusing on the
supply side (GDP). Which loses the program balance and neutrality.

- The program uses the expenditure transfer tool (local currency exchange rate

adjustment) as a tool that adapts the supply side in order to limit the negative



effects of reducing domestic demand. Which is an essential measure of the
program, exacerbates the disintegration of the economic structure of the
underdeveloped economy of the program and enhances the competitiveness of the
advanced economy once it is implemented.
- The program relies on the increasing role of domestic credit as a main reason for
the growing internal deficit, which is reflected in the external deficit, ignoring the
role of the State's financial and financial apparatus in perpetuating the internal
deficit with a social / class basis.
- The Fund assumes that prices are made solely on the basis of cash factors. In
fact, price configurations are linked in part to the pattern of social and class
formation in society, and to the availability of the conditions of the national
state, which dominates the accumulation and its orientation for the benefit of

members of society.
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