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Abstract

Malaysia is the only country to face the economic crisis in Southeast
Asia in 1997, rejecting the IMF's policies. Analysts and analysts agreed that the
Malaysian government, which planned to make Malaysia a fully industrialized
country in 2020, is perhaps the most important feature of Malaysian economic
success. Without any assistance from the International Monetary Fund, where
Malaysia has chosen a strategy independent of the Fund by adopting a strategy
backed by capital controls.

The research problem is: Is there an impact of IMF policies on the economic
growth in Malaysia? The objectives of the research are to describe the impact
of IMF policies on the most important economic variables in Malaysia and to
clarify the concept, Asia, and a statement of the most important factors that led
to Malaysia to overcome its financial crisis.

The research hypotheses try to test the validity of the following hypothesis:
There is an impact of IMF policies on the growth of the economy in Malaysia,
and the importance of research that the Malaysian experience has won the
admiration of the world as a whole has been able in a short period of not more
than 25 years to achieve tremendous growth and development and opinion The
World Bank and IMF economists are a model for developing countries to take
advantage of and follow suit if they are to survive the underdevelopment. The
1997 economic crisis was strong and violent, yet Malaysia did not accept the
advice of the International Monetary Fund.

The results of the analysis showed that the hypothesis was correct: "*There is
an impact of the IMF's policies on economic growth in Malaysia." The study
also recommended that Arab governments should adopt policies that would
support economic development, eliminate corruption of all kinds, In the
distribution of national and national wealth, Malaysia has also worked in its
development experience, reforming all legislation, giving utmost importance to
human development. Malaysia has taken a greater interest in rural
development.
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Al 31,83 (3 sml gﬁJmA.“ g Uadl) <) g o Aol il (3 gaia bl S Jalas :(3) Js>
(2015-1990) A Ljsle A

o A ghiall agu) el ) e Gldin | (agmal) Bl mw | | Jaa | Ala| A
da gl Aol | (e ddgaaag (sl Olaiy] BAAN | Buildl)| gad | Il
dua ) sl da gSall JPAENEY T IR I i g E AV
Gadeal) Cpal Ohle | ool | dlagh | Al | Ll
i palall g Nl od | g | Yt | Vs
Jia | % |dadll| % | Aalll| % | adl | Al | wda
sl | e | Dble | e Dle | o 0e | B ) °
%O | Cop] $ | TOp| Vs | TOp| M | e | M
Ny | 0 | ¥
22.4 [ 243 | 10.7 | 108. | 47.9 | 93 | 4.1 | 64.4 [ 283 | 32.0 | 88 | 57 | 9.0 | 44.0 | 1990
18.8 | 21.7 | 10.7 | 115. | 56.7 | 8.7 | 4.3 | 66.3 | 32.6 | 369 | 9.3 | 7.1 | 9.5 | 49.1 | 1991
209 | 31.4 | 18.6 | 150. | 89.0 | 6.5 | 3.8 | 102. [ 60.5 | 67.8 | 10.2 | 7.9 | 8.9 | 59.2 | 1992
6.6 | 212|142 | 321.|214. | 59 | 3.9 | 113. | 756 | 753 | 10.0 | 7.0 | 9.9 | 66.9 | 1993
65 | 160 | 11.9 | 247. | 184. | 55 | 4.1 | 111. | 82.7 | 83.6 | 8.8 | 4.9 | 9.2 | 745 | 1994
28.1 | 67.8 | 60.1 | 241. | 213. | 6.8 | 6.1 | 115. [ 102. | 112. | 87 | 59 | 9.8 | 88.7 | 1995
84 | 254|256 | 303 |306.| 7.7 | 7.8 | 120. | 121. | 143.| 9.9 | 7.1 | 10.0 | 100. | 1996
457 | 42.6 | 42.6 | 93.2 | 93.2 | 83 | 83 | 125. [ 125.| 163. | 10.6 | 7.8 | 7.3 | 100. | 1997
27.8 | 36.8 | 26.6 | 132. | 95.6 | 11.6 | 83 | 125. [ 90.3 | 117. | 12.1 | 8.5 | 7.4- | 72.2 | 1998
30.1 | 53.1 | 42.1 | 176. | 139. | 11.5 | 9.1 | 132. [ 104. | 118. | 8.6 | 41 | 6.1 | 79.1 | 1999
46.4 | 56.0 | 52.5 | 120. | 113. | 10.5 | 9.8 | 122. [ 115. | 129. | 7.7 | 3.4 | 8.9 | 93.8 | 2000
17.7 | 22.7 | 21.0 | 128. | 119. | 11.5 | 10.7 | 135. | 125. | 136. | 7.1 | 3.4 | 0.5 | 92.8 | 2001
20.5 | 25.5 | 25.7 | 124. | 125. | 13.2 | 13.3 | 133. [ 134. | 144. | 6.5 | 3.2 | 5.4 | 100. | 2002
28.4 | 41.5 | 45.7 | 145. | 160. | 159 | 17.6 | 132. | 145. | 154. | 6.3 | 3.1 | 5.8 | 110. | 2003
29.8 | 43.4 | 542 | 145. | 181. | 17.3 | 21.6 | 131. | 164. | 159. | 6.0 | 3.0 | 6.8 | 124. | 2004
24.7 | 31.1 | 44.6 | 125. | 180. | 17.1 | 24.6 | 125. [ 179.| 168. | 6.0 | 3.0 | 5.3 | 143. | 2005
29.4 | 42.5 | 69.1 | 144. | 235. | 18.7 | 30.5 | 129. | 210. | 186. | 6.5 | 3.1 | 5.6 | 162. | 2006
475 | 79.9 | 154. | 168. | 325. | 18.7 | 36.1 | 125. | 242. | 211. | 6.4 | 3.2 | 9.4 | 193. | 2007
435 | 357 | 82.3 | 82.0 | 189. | 17.1 | 39.4 | 119. | 276. | 255. | 6.1 | 3.1 | 3.3 | 230. | 2008
28.0 | 40.0 | 80.8 | 143. | 289. | 22.6 | 45.7 | 139. | 281.| 265. | 5.1 | 2.1 | 2.5- | 202. | 2009
28.1 | 45.0 | 114. | 160. | 408. | 20.2 | 51.6 | 129. | 330. | 314. | 5.0 | 2.5 | 7.0 | 255. | 2010
32.9 | 43.7 | 130. | 132. | 395. | 17.7 | 52.7 | 133. [ 398. | 370. | 49 | 2.9 | 5.3 | 298. | 2011
26.5 | 39.3 | 123. | 148. | 466. | 19.6 | 61.8 | 136. | 430. | 408. | 4.8 | 3.0 | 5.5 | 314. | 2012
28.4 | 44.0 | 142. | 154. | 500. | 20.0 | 64.8 | 140. | 452. | 447. | 4.6 | 3.0 | 4.7 | 323. | 2013
31.1 | 42.2 | 142. | 135. | 459. | 19.1 | 64.4 | 137. | 463. | 475. | 4.6 | 3.0 | 6.0 | 338. | 2014
29.1 | 37.6 | 111. | 129. | 383. | 21.5 | 63.6 | 135. | 400. | 429. | 4.6 | 3.1 | 5.0 | 296. | 2015
272 | 389 | 638 | 1| 22 | 166 | 257 | 122 |18 20 ) g5 | 44 | 59 | BPY | s
8 | 8 4 | 0| 5 4 | b
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Lslle (B Audlall g 4pa8a dbacad) il 93 aal Ao 83N (§ gata cilulaw T Jalat 1(4) e

" Y 5 bl all™ (2015-1990) 5 58N JMA Lalle 2

Gl | ta | A |l g L) | A el | ilpd | g | de | | dwa | B L) | A
Bt | Al | alal Y G oa | g | all) | Al | gad | Al LA

% Jela ) B % s % = %

con | A % | el | % | el | Oma] Gl | sl | gl A1 % | i

o | e G| N | osal | Ny | @il | % o | Sl
TOp | N8| TOp % z.oe | $

9.7 0.6 295 | 65.6 | 28.9 5.3 23 | 6.0 | 24 44.5 5.7 2.6 9.0 3.2 304 | 13.4 | 1990
5.0 1.1- 31.2 | 659 | 324 8.1 4.0 | 6.6 | 2.6 44.9 7.1 4.4 9.5 33 293 | 14.4 | 1991
4.7 0.5 38.0 | 63.3 | 374 8.8 52 | 6.1 | 3.1 45.3 7.9 4.8 8.9 3.7 31.7 | 18.8 | 1992
3.9 0.0 40.7 | 60.9 | 40.7 7.5 50 | 71 | 3.4 45.6 7.0 3.5 9.9 4.1 34.7 | 23.2 | 1993
3.2 0.7- 44.3 | 60.4 | 45.0 5.8 43 | 65 | 3.7 45.9 4.9 3.7 9.2 3.8 35.1 | 26.1 | 1994
3.2 2.0- 51.5 | 60.3 | 53.5 4.7 42 | 71 | 4.3 46 5.9 3.5 9.8 3.1 33.9 | 30.1 | 1995
35 0.8 584 | 57.1 | 57.6 5.0 51 | 7.2 | 4.7 46.1 7.1 3.5 10.0 2.5 37.0 | 37.4 | 1996
3.1 0.5 56.6 | 56.1 | 56.1 5.1 51 | 4.6 | 4.6 48.7 7.8 2.7 7.3 2.4 37.0 | 37.0 | 1997
2.2 104 475 | 51.3 | 37.0 3.0 2.2 - 3.2 59.9 8.5 5.3 7.4- 3.2 39.8 | 28.8 | 1998
3.1 13.9 55.5 | 52.6 | 41.6 4.9 39 | 3.6 | 35 59.4 4.1 2.7 6.1 34 38.3 | 30.3 | 1999
4.9 12.0 62.6 | 53.9 | 50.6 4.0 38 | 64 | 4.0 55.5 34 1.5 8.9 3 35.9 | 33.7 | 2000
3.8 114 654 | 58.2 | 54.0 0.6 0.6 - 3.9 64.0 34 1.4 0.5 3.5 323 | 299 | 2001
3.8 12.2 70.6 | 58.0 | 58.5 3.2 3.2 | 3.3 | 4.1 63.1 3.2 1.8 5.4 35 32.7 | 33.0 | 2002
4.3 15.5 79.0 | 575 | 634 2.9 32 | 3.8 | 44 62.3 3.1 1.0 5.8 3.6 349 | 38.4 | 2003
5.4 18.1 88.6 | 56.6 | 70.6 35 44 | 4.8 | 4.9 62.2 3.0 1.5 6.8 35 35.1 | 43.8 | 2004
6.9 22.5 102.4 | 55.7 | 79.9 2.7 39 | 34 | 5.6 61.5 3.0 3.0 5.3 3.5 36.8 | 52.8 | 2005
6.7 25.2 115.5 | 555 | 90.3 4.7 7.7 | 3.7 | 6.2 66.2 3.1 3.6 5.6 3.3 38.8 | 63.1 | 2006
5.7 27.2 137.0 | 56.7 | 109.8 | 4.7 91 | 75 | 7.2 67.5 3.2 2.0 9.4 3.2 38.8 | 75.0 | 2007
6.8 37.3 167.0 | 56.2 | 129.7 | 3.3 76 | 1.5 | 8.5 68.1 3.1 5.4 3.3 3.3 38.5 | 88.9 | 2008
35 31.8 157.0 | 61.9 | 125.2 | 0.1 0.1 - 7.3 68.6 2.1 0.6 2.5- 3.7 334 | 67.5 | 2009
4.5 29.3 184.0 | 60.7 | 154.7 | 43 | 109 | 5.2 | 9.1 66.5 2.5 1.7 7.0 34 33.5 | 85.3 | 2010
5.1 33.7 216.1 | 61.2 | 1825 | 5.1 | 151 | 3.6 | 104 70.3 2.9 3.2 5.3 3.1 34.1 | 101.5 | 2011
4.6 24.1 223.7 | 63.5 | 199.7 | 2.8 89 | 3.8 | 10.8 71.4 3.0 1.7 5.5 3 309 | 97.2 | 2012
4.0 19.8 231.6 | 655 | 211.8| 3.5 | 113 | 3.1 | 11.0 71.2 3.0 2.1 4.7 3.2 294 | 95.2 | 2013
34 227 | 245.0 | 65.7 | 222.2 | 3.1 | 10.6 | 45 | 11.3 71.0 3.0 3.1 6.0 2 294 | 99.2 | 2014
1.4 16.5 | 2158 | 67.3 | 1993 | 3.7 [ 11.0 | 3.5 | 9.8 71.1 3.1 2.1 5.0 2.1 28.0 | 83.1 | 2015
4.5 12.7 106.3 | 60.6 | 93.6 4.3 59 | 3.8 | 5.9 59.5 4.4 2.8 5.9 3.2 342 | 51.8 | bugia
1.4 9.7 38.5 | 65.6 | 28.9 0.1 0.1 ) 2.4 44.5 2.1 0.6 7.4- 2 28.0 | 134 ;\‘i.;‘
9.7 8.4- 213.8 | 65.7 | 2222 | 88 |[151 | 75 | 113 71.4 8.5 5.4 10.0 4.1 39.8 | 101.5 ,1_‘93
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29.9 A 2000 sle Y52 ke 33.7 Ge S LAY aaa aal 52001 ple B Y 5
2001 ple & sacivs (11) Slaali 1 il5a 2001 ple SY 50 ke

Jble 0.1 ) 2008 e Y50 Jlle 7.6 (e bl (i) L) aaas aal i ladic o
67.5 SV 2008 ae ¥ ke 88.9 e AalAl ANV aaa aal i <2009 ale Y 5o
2008 ole (& dallall Ll A5G 1 2009 ole & Y 50 Lk

aidy) B A ladly Addial el Ao ST §eaia clabua A Jadadila)

s s skl
() Jgaad) el aw
(2015-1990) 3 4l JMA Ljalla (b Ggl) (Alan) Ao B8N jmaw ydS i 1(5) Jgan

)

U ol "0 g2l alad) cpal) .

Ll sl B ‘i‘j cialy | 1da S 131 3a)
AR R R e e s P

o P IR I R VT s B VAV IR Il IR el TR
as) as) Naa) @ @ - gl | 24 ;

| | e || e |7 R

"{m 2 Lts.m 2 Lts.m o | Sk jlj: j‘?: % & :7 UAOA)
cs_;.m Y Sm sl Ema I | A ’ cof
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89 |39 48 |21 41 | 1.8| 09 | 319 | 32.8 | 145 | 5.7 | 88 | 2.7 | 10.2 | 1990
78 | 38| 39 |19 40 | 1.9 | 1.8- | 40.0 | 382 | 17.9 | 7.1 | 93 | 2.8 | 9.6 | 1991
65 | 39| 34 |20 3.1 | 19| 08 | 442 | 450 | 21.7 | 7.9 | 102 | 2.5 | 83 | 1992
87 | 58| 63 | 42| 2.4 | 1.6| 0.1- | 529 | 52.8 | 26,0 | 7.0 | 10.0 | 2.6 | 7.5 | 1993
71 | 53| 48 | 3.6 23 | 17| 1.2- | 67.6 | 664 | 300 | 49 | 88 | 2.6 | 6.8 | 1994
53 | 47| 35 |31 1.9 | 1.6 | 35- | 87.0 | 835 | 387 | 59 | 87 | 2.5 | 5.7 | 1995
36 | 36| 22 |22 1.4 | 14| 1.4 | 91.0 | 924 | 429 | 7.1 | 99 | 25 | 5.7 | 199
24 |24 12 |12 12 |12] 09 | 924 | 933 | 431 | 7.8 | 10.6 | 2.8 | 49 | 1997
33 |24 12 |09 21 | 15159 | 677 | 835 | 194 | 85 | 12.1 | 3.9 | 45 | 1998
75 | 59| 57 | 45| 1.8 | 1.4 | 198 | 762 | 960 | 17.3 | 41 | 8.6 | 3.8 | 5.6 | 1999
77 | 72| 63 | 59| 1.4 | 1.3 | 180 | 944 | 112. | 23.7 | 34 | 77 | 3.8 | 63 | 2000
56 | 52| 43 |40 13 | 1.2 | 162 | 863 | 102. | 233 | 3.4 | 7.1 | 3.8 | 82 | 2001
52 | 53] 41 |41 12 | 12| 174 | 91.8 | 109. | 23.7 | 32 | 65 | 3.8 | 8.0 | 2002
41 | 45| 3.0 |33 1.1 | 12| 217 962 | 117. | 247 | 31 | 63 | 3.8 | 6.2 | 2003
23 |29 14 | 1.8 09 | 1.1 | 254 | 1185 | 143. | 26.1 | 3.0 | 6.0 | 3.8 | 7.4 | 2004
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1.2 (1.7 06 (08| 0.7 |09 | 315 | 130.6 | 162. | 32.0 | 3.0 | 6.0 | 3.8 | 7.2 | 2005
1.1 (18| 06 (10| 05 |08 | 355 | 1471 | 182. | 35.7 | 3.1 | 65 | 3.7 | 7.5 | 2006
06 {11 03 [ 06| 0.2 | 05| 385 | 167.0 | 205. | 434 | 3.2 | 6.4 | 3.4 | 9.3 | 2007
07 |16 05 (12| 0.2 (04| 515 | 1781 | 229. | 475 | 3.1 | 6.1 | 3.3 | 8.0 | 2008
03 (07| 02 (04| 0.1 (03| 41.0 (| 1439 | 184. | 444 | 2.1 | 51 | 3.5 | 85 | 2009
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(I)Key Finding, Competition and Financial Markets, Organisation for Economic Co-operation
and Development (OECD), p. 7, <http://www.oecd.org/daf/competition/43067294.pdf>.
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