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Abstract

The research aims to show the nature of the relationship between
fluctuations in oil prices and economic growth in Kuwait. Some believe that
economic growth is the effect on oil prices in a direct relationship, and
others see that oil prices are the influences of economic growth, and the
research problem is the following question: Is there a relationship between
Volatility of oil prices and economic growth in Kuwait? ”The importance of
this study is due to the fact that the quantities of production and energy
prices in general and oil in particular have the greatest impact on the
economic activities of many countries in general and on the Arab Gulf states
in particular (including Kuwait). The analytical research aims at the impact
and causes of volatility. International oil prices on economic growth in
Kuwait, and the study recommended the necessity to diversify the sources
of public revenues in Kuwait away from oil, and apply the multiple tax
system, with the possibility of applying the tax incentives system applied in
many countries, which encourages investment in certain regions and sectors,
which drives The wheel of development in Kuwait.

Key words: economic growth, oil prices, exports, imports, energy,
investment.
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105.40 106.30 .90 31.76580 | 37.2483 K, daill) ol ) .
i paial)
15.21 15.21 .0y 4.08630 4.1228 g.,s;‘\z\ kel Alaia)
K; bl
89.40 90.20 .80 28.69026 | 25.3759 | il ol Ala
K4
163.20 | 174.20 | 11.00 54.73911 | 78.5172 iaall gl | uadal)
Yi (Alaay! it

SPSS galin A e clibil) Jalald —: jaaal)
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37.2483 : kp dbdil) ¢l ) lansie ¢« 46.9862 @ Ky il e lassie
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Correlations (1) Jga

Y, k, k, ks K,
Y Pearson 1 .948** .960** .840** .832%*
Correlation
Sig. (2-tailed) .000 000 000 000
N 29 29 29 29 29
ky Pearson .948%** 1 981** | .813** | .789**
Correlation
Sig. (2-tailed) .000 .000 .000 .000
N 29 29 29 29 29
k, Pearson .960** | .981** 1 .824** | .859**
Sig. (2-tailed) .000 .000 .000 .000
N 29 29 29 29 29
ks Pearson .840** 813%* .824** 1 .740%**
Sig. (2-tailed) .000 .000 .000 .000
N 29 29 29 29 29
ky Pearson .832** | .789** | .859** | .740** 1
Sig. (2-tailed) .000 .000 .000 .000
N 29 29 29 29 29

**. Correlation is significant at the 0.01 level (2-tailed).
bt Lo il Jpanll (o s
Sl il 5 Ky Jadlll jlecd g Aglaa) ANy ) Ll iDle aag =
Lygine ggime die @llis v 9484 (suyn bl Jebee iy cua GDP L)
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GDP 5 Kgaball o) HWaa) o dglas) ANy @ld Wl iDle aag =
%0 Lsina gssise die g 8407 s LY Jalae gl i
Eua GDP s Ky sl (el ila oy Alas) AV ld blg)) dDle aag =
%\ s ssiase die 358327 L0 sy Ll )V Jalas &l
At alaaia Llie Lulad = lapm g 2 il =2l Clparie (g ol ) cDlelas axi
G i) i) e G afia ¢ Gl il Aaaa gde L) L8 daxid) o)
O et LY ehalis ((KoImogorov-Smirnov) cisiye casymaeslS lia) alasin) SUa
e i Ul o iy Laa o+, 0) Dysindll (ssiase (e S LAY dysine dag
S Il P e 3 g o gagshal)
liball el aj el LA (V) Jota

GDP Alaay) Aaal) malil)
Kolmogorov-Smirnova Shapiro-Wilk
Sig. df Statistic Sig. df Statistic
0.567 | 29 0.743 0.663 29 0.476

tAfia ) L Bl jfasiy) Julas
Vsl s alal®Y) gailly Bl jlad Qi ¢ A A"
Sl Jsaall 8 LS i) culs

Model Summary® (A)Jss

Std. Error of

R Adjusted R the Durbin-
Model R Square Square Estimate Watson
1 .965a 931 919 15.57169 2.527
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x5 2.527 (g5l ggmdaly (pd Jalae Ul ool (8 52 gall ULl (e Jas3l
sl Clpaiall 3 bl C I Ll V) A 5m p2e )
s Al AR (o iny L ((RP= % 4Y.) Jolay Lo iy 2 35ell 13gd 2ol (alas
Ul Laie laglaall Jilas aae) ) urid) 3 agmpad) cplal) (e laid %AY.) sad
el o Al (AT Adlptie Jalgad gasi %109 dlia s o Aaall Jlaa)
ANOVA? (3) Jsaa

Sum of Mean
Model Squares df Square F Sig.
1 Regression 78078.899 4 19519.725 80.501 | .000b
Residual 5819.462 24 242.478
Total 83898.361 28
(P-Value = 0.000 < ¢(+.+0) dygina (ggime e JS8 jlaaty) migal dygina ™
alally Aied) chriall e JI) e Tasly hade @l o Liny e <0.05)
Ll il Ale 4l e
Coefficients® (1 +) Jgaa
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 13.243 6.689 1.980 .059
k1 .390 .566 232 .690 0.097
k2 971 .691 .563 1.405 .0073
k3 0.423 1.289 .144 1.491 .049
k4 112 241 .059 465 0.004

oo O Sl ol enes sl Jlal) mll) oF I el Jlaadll z3ses Jue dales
laayl ) 5 Ll el 80 A Caaly Came zigalll 8 Al Aiall <l yiiall
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