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Abstract

This paper dealt with the public budget and its deficit with study and
analysis. If indicated an increasing gap between public expenditure and
public revenue, high local and outside dept and its high percentage to gross
national product, On the other hand, the solutions which were applied to
decrease the public deficit depended on traditional instruments VIZ. Public
expenditure and taxes. This study suggested number of solutions based on
the Islamic approach and its instruments viz. Islamic Sukuk, the different
forms of Islamic investments, social guarantees instrument, Zakat, Awquaf,
and BOT method. The study suggested also dividing the public budget into
fragments of different sub-budgets. Finally the study highlighted number of
challenges concerning the general outline of Sukuk, making use of the other
expertises, risks control, necessity for terminating corruption and create
supreme legal authority council.
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