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“Communications and Transactions Over Networks and Through Computers are
Not New Features of The Business Environment. For Example. Business Processes
Frequently Involve Interaction With A Remote Computer, The Use of Computer
Networks. or Electronic Data Interchange (EDI). However The Increasing Use of The
Internet for E-Com Introduces New Elements of Risk Requiring Audit Consideration,”
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* The Jnternet Refers 1o The Worldwide Network of Computer Networks: it is A
Shared Public Network That Enables Commmumication With Other Entities and Individuals
Around The World. It is Interoperable, Which Means That Any Computer Connected to
The Internet Can Comumunication with Anv Other Computer Comnected to The Internet.
The Internet is a Public Network. in Contrast to a Private Network That Only Allows
Access to Authorized Persons or Entities. The Use of A Publics Network Introduces
Special Risks to be Addressed by The Entity. Growth of Internet Activity Without Due
Attention by Entity to Those Risks May Affect The Auditor’s Assessment of Risks.”
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AUDITING STANDARDS AND INFORMATION TECHBNOLOGY: THE
CURRENT DEVELOPMENT

Dr. Ahmad Helmy Gomaa
Dr. Atallah Kaleel

Abstract

The objective of this research is to ilustrate the current development in the international
audit standards in the information Technology emvironment. For achieving this objective the
researchers study and analyze of the nature of information technelogy and its relation with the
audit profession and risk, and its effect on the audit profession performance.

Based on the above, the researchers found out several important results regarding the
Arab society. The results revealed that there is a lof of visk influencing the audit procedures as
result of the development in IT.

The risk could be classified as following:

1. Risk related to IT infrastruciure,

)

Risk related to IT in business transactions.

Risk related to IT applications.
Also there is an international interest of IFAC that issued many standards, studies and
exposure drafts related to information technology audit. The researchers present many
recommendations for Arab countries, prefessional institutions, eompanics and auditors, such as
conducting training programs to accountants and aunditors to make them aware of the new IT
cnvironment and its risk. To the necessary procedures in auditing to avoid legal responsibility,
and motivate the creative issues in auditing and IT.
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