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International Monetary Fund
Debt Relief Under The Heavily Indebted Poor Countries
(HIPC) Initiative

The HIPC Initiative is a comprehensive approach to debt reduction for
poor countries that requires the participation of all creditors. It aims to
ensure that no poor country faces a debt burden it cannot manage.

All countries requesting HIPC Initiative assistance must have
(1)adopted a Poverty Reduction Strategy Paper by the decision point.
(2)have made progress in implerenting this strategy for at least one year
by the completion point, given the time country authorities need to
prepare a participatory PRSP.






