
 

 

 
 رلاودلا لباقم يتيوكلا رانيدلا فرص رعسب ؤبنتلا

يجذومنل ةنراقم ةسارد:يكيرملأا
ّ
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 * ديملمحا ىدالهادبع دممح د.أ

** ازيرم ليعاسمإ ينسح.أ
 

 

 ،ةیكیرملأا ةدحتملا تایلاولا ،اموھلاكوأ ةیلاو ةعماج ،ءاصحلإا يف ةفسلفلا هاروتكد( دیمحملا يداھلا دبع دمحم )*(
 ،ةیرادلإا مولعلا ةیلك ،تامولعملا مظنو ةیمكلا قرطلا مسق ،ءاصحلاا ذاتسأ ،)٢٨٩١
 يف ةصاخ يقیبطتلاو يضایرلا ءاصحلإا تلااجم يف ةیثحب تامامتھا ھل ،تیوكلا ةعماج
 ،ةیبصعلا تاكبشلا لیلحتو ،"زیب" تاءاصحإو ،ةینمزلا لسلاسلاو ،يعباتتلا لیلحتلا
 Fussy Logic يبابضلا قطنملاو

 
 
 ةعماج ،ةیسایسلا مولعلاو داصتقلااو ةراجتلا ةیلك ،ءاصحلإا يف سویرولاكب( ازریم نیسح لیعامسإ نیسح )**(

 يلاعلا دھعملا ،يللآا بساحلا مسق سیئر ،)ب( صصختم بردم ،)٧٨٩١ ،تیوكلا
  .بیردتلاو يقیبطتلا میلعتلل ةماعلا ةئیھلا ،ةیرادلإا تامدخلل
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A b s t ra c t  
This study aims to build models to estimate the Kuwaiti Dinar (KD) 

exchange rate against the US dollar, which is the main currency of import 

and export in the Kuwaiti economy. The study uses two main models of 

estimation. The first is a causal model based on multiple linear regression, 

where the study tries to estimate the KD versus the US Dollar exchange rate 

using explanatory variables. The other model is a univariate model that uses 

previous values of the same variable in the construction, interpretation and 

estimation of the current and future values of the exchange rate. The study 

then compares between the estimated models to choose the best among them 

in estimating the exchange rate between the Kuwaiti Dinar and the 

American dollar. 
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Y e a r 

b a s e = 2 0 0 0 m i l l i o n _ K D 
Y e a r Q do l _ k d do l _ E u ro do l / B p do l _ s w _ F r do l _ y e n K w _ C P I I m p o rt 
2 0 0 0 1 3 0 5 . 5 8 4 0 . 9 8 9 1 . 6 0 7 1 . 6 2 6 1 0 6 . 8 2 4 1 0 0 5 4 3 . 1 

  2 3 0 6 . 8 6 3 0 . 9 3 5 1 . 6 3 9 1 . 6 7 4 1 0 6 . 5 6 4 1 0 0 5 1 5 . 6 
  3 3 0 7 . 5 6 4 0 . 9 0 8 1 . 4 7 9 1 . 7 0 4 1 0 7 . 5 9 9 1 0 0 5 7 0 
  4 3 0 7 . 3 3 9 0 . 8 6 7 1 . 4 4 5 1 . 7 4 8 1 0 9 . 3 3 9 1 0 0 6 0 1 . 3 

2 0 0 1 1 3 0 6 . 4 4 7 0 . 9 2 5 1 . 4 6 1 1 . 6 5 6 1 1 7 . 9 7 8 1 0 1 . 3 5 8 6 . 3 
  2 3 0 7 . 6 8 9 0 . 8 7 7 1 . 4 2 2 1 . 7 4 5 1 2 2 . 8 0 1 1 0 1 . 4 5 9 1 . 4 
  3 3 0 6 . 2 1 7 0 . 8 9 1 . 4 3 6 1 . 7 1 2 2 . 0 2 8 1 0 1 . 8 5 7 5 . 3 
  4 3 0 6 . 0 0 4 0 . 8 9 6 1 . 4 4 3 1 . 6 4 5 1 2 2 . 9 0 4 1 0 2 . 5 6 6 0 . 3 

2 0 0 2 1 3 0 7 . 5 3 6 0 . 9 7 7 1 . 4 2 7 1 . 6 7 9 1 3 2 . 6 0 7 1 0 2 . 3 6 4 5 . 1 
  2 3 0 5 . 5 3 3 0 . 9 1 5 1 . 4 5 8 1 . 6 0 1 1 2 7 . 4 1 6 1 0 2 6 3 0 . 1 
  3 3 0 1 . 6 7 3 0 . 9 8 4 1 . 5 4 8 1 . 4 8 7 1 1 9 . 1 5 8 1 0 2 . 2 6 7 0 . 9 
  4 3 0 1 . 5 3 2 0 . 9 9 9 1 . 5 7 1 1 . 4 7 1 2 2 . 4 7 9 1 0 2 . 8 7 8 9 . 7 

2 0 0 3 1 2 9 9 . 3 9 1 . 0 7 1 1 . 6 1 1 1 . 3 7 1 1 9 . 1 7 5 1 0 2 . 9 6 9 0 . 4 
  2 2 9 9 . 2 5 9 1 . 1 3 4 1 . 6 1 2 1 . 3 3 5 1 1 8 . 5 5 6 1 0 3 . 1 8 1 0 . 4 
  3 2 9 9 . 2 4 4 1 . 1 2 6 1 . 6 0 9 1 . 3 7 3 1 1 7 . 8 4 7 1 0 3 . 3 8 7 0 . 1 
  4 2 9 4 . 5 1 1 . 1 8 6 1 . 7 0 2 1 . 3 1 1 1 0 8 . 9 6 2 1 0 3 . 4 9 0 3 . 2 

2 0 0 4 1 2 9 4 . 7 5 1 . 2 5 3 1 . 8 3 8 1 . 2 5 3 1 0 7 . 2 5 1 0 3 . 4 8 9 7 . 6 
  2 2 9 4 . 7 5 1 . 2 0 5 1 . 8 0 7 1 . 2 7 8 1 0 9 . 4 9 4 1 0 4 9 7 3 . 8 
  3 2 9 4 . 7 5 1 . 2 2 2 1 . 8 2 1 1 . 2 6 6 1 0 9 . 8 1 0 4 . 4 9 3 7 . 9 
  4 2 9 4 . 7 5 1 . 2 9 3 1 . 8 6 2 1 . 1 8 8 1 0 6 . 0 2 6 1 0 6 . 1 9 1 2 . 9 

2 0 0 5 1 2 9 2 . 0 5 1 . 3 1 3 1 . 8 9 1 1 . 1 8 1 1 0 4 . 3 3 7 1 0 6 . 9 1 6 8 0 . 1 
  2 2 9 2 . 0 5 1 . 2 6 3 1 . 8 6 1 . 2 2 3 1 0 7 . 4 2 1 1 0 8 . 6 1 1 3 6 . 9 
  3 2 9 2 . 0 5 1 . 2 1 9 1 . 7 8 6 1 . 2 7 4 1 1 1 . 2 0 2 1 0 8 . 8 1 1 4 7 . 5 
  4 2 9 2 . 0 5 1 . 1 8 9 1 . 7 4 9 1 . 3 0 1 1 1 7 . 1 8 8 1 1 0 . 8 1 0 0 5 

2 0 0 6 1 2 9 2 . 0 5 1 . 2 0 3 1 . 7 5 2 1 . 2 9 6 1 1 7 . 0 2 6 1 1 0 . 9 9 3 8 
  2 2 9 0 . 5 7 7 1 . 2 5 5 1 . 8 2 3 1 . 2 4 7 1 1 4 . 5 1 2 1 1 0 . 9 1 2 0 6 
  3 2 8 9 . 1 9 1 . 2 7 4 1 . 8 7 3 1 . 2 3 7 1 1 6 . 1 0 4 1 1 2 . 7 1 2 6 6 . 8 
  4 2 8 9 . 1 9 1 . 2 8 9 1 . 9 1 4 1 . 2 3 6 1 1 7 . 6 8 4 1 1 4 . 1 1 2 9 1 . 5 

2 0 0 7 1 2 8 9 . 0 4 2 1 . 3 1 1 . 9 5 5 1 . 2 3 4 1 1 9 . 3 9 6 1 1 5 . 7 1 2 3 0 . 1 
  2 2 8 8 . 7 2 4 1 . 3 4 8 1 . 9 8 5 1 . 2 2 1 1 2 0 . 5 5 8 1 1 6 . 5 1 5 2 4 . 2 
  3 2 8 3 . 2 0 1 1 . 3 7 3 2 . 0 2 1 . 2 1 1 7 . 9 2 1 1 8 . 7 1 4 0 2 . 5 
  4 2 7 6 . 3 4 7 1 . 4 4 8 2 . 0 4 7 1 . 1 4 6 1 1 3 . 0 7 1 2 2 . 2 1 6 2 3 . 4 
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Y e a r 

b a s e = 2 0 0 0 m i l l i o n _ K D 
Y e a r Q do l _ k d do l _ E u ro do l / B p do l _ s w _ F r do l _ y e n K w _ C P I I m p o rt 
2 0 0 8 1 2 7 1 . 9 8 1 1 . 4 9 5 1 . 9 7 8 1 . 0 7 2 1 0 5 . 5 9 4 1 2 7 . 3 1 7 2 8 . 9 

  2 2 6 5 . 8 3 7 1 . 5 6 4 1 . 9 7 2 1 . 0 2 9 1 0 4 . 2 3 6 1 2 9 . 6 1 5 9 1 . 6 
  3 2 6 6 . 4 3 1 . 5 0 9 1 . 9 1 . 0 7 1 0 7 . 6 0 5 1 3 1 . 9 1 6 5 2 . 3 
  4 2 7 0 . 8 1 5 1 . 3 1 3 1 . 5 8 9 1 . 1 6 4 9 6 . 7 6 8 1 3 4 . 4 1 8 2 1 . 3 

2 0 0 9 1 2 8 8 . 4 4 8 1 . 3 0 8 1 . 4 3 7 1 . 1 4 6 9 3 . 1 4 1 3 5 . 1 1 4 4 9 . 9 
  2 2 8 9 . 7 2 4 1 . 3 5 8 1 . 5 4 1 1 . 1 1 5 9 7 . 3 7 4 1 3 5 . 9 1 3 7 8 . 4 
  3 2 8 7 . 1 2 3 1 . 4 2 7 1 . 6 4 3 1 . 0 6 5 9 3 . 7 7 6 1 3 6 . 1 1 4 1 1 . 6 
  4 2 8 5 . 7 8 1 1 . 4 7 8 1 . 6 3 3 1 . 0 2 2 8 9 . 8 0 4 1 3 6 . 9 1 6 1 2 . 4 

2 0 1 0 1 2 8 7 . 6 7 1 1 . 3 8 9 1 . 5 6 6 1 . 0 5 5 9 0 . 6 9 1 1 3 8 . 9 1 4 9 3 
  2 2 8 9 . 8 9 7 1 . 2 7 9 1 . 4 9 2 1 . 1 0 7 9 2 . 2 7 2 1 4 0 1 5 7 8 . 4 
  3 2 8 7 . 7 6 4 1 . 2 8 9 1 . 5 4 9 1 . 0 3 6 8 6 . 0 0 7 1 4 2 . 3 1 5 8 3 . 5 
  4 2 8 1 . 4 4 5 1 . 3 6 2 1 . 5 8 2 0 . 9 7 5 8 2 . 5 2 1 1 4 4 . 6 1 7 7 3 . 6 

2 0 1 1 1 2 7 8 . 9 9 1 . 3 6 4 4 1 . 6 0 0 5 0 . 9 4 3 8 2 . 2 4 1 4 6 . 1 1 7 7 3 . 4 
  2 2 7 5 . 3 4 1 . 4 3 8 1 . 6 3 1 0 . 8 7 4 3 8 1 . 7 1 1 4 7 . 3 1 7 0 0 . 8 
  3 2 7 3 . 7 7 1 . 4 1 2 8 1 . 6 0 9 3 0 . 8 2 6 2 7 7 . 8 7 1 4 8 . 8 1 6 8 5 . 2 
  4 2 7 6 . 1 5 1 . 3 5 0 6 1 . 5 7 2 8 0 . 9 1 1 2 7 7 . 3 1 5 0 . 4 1 7 7 8 . 5 

2 0 1 2 1 2 7 8 . 1 3 1 . 3 0 9 4 1 . 5 6 9 6 0 . 9 2 3 2 7 9 . 0 4 1 5 1 . 7 1 7 8 9 . 6 
  2 2 7 8 . 9 7 1 . 2 8 7 2 1 . 5 8 4 4 0 . 9 3 4 8 0 . 2 1 1 5 1 . 7 1 9 3 9 . 8 
  3 2 8 1 . 3 5 1 . 2 5 1 5 1 . 5 7 8 9 0 . 9 6 2 2 7 8 . 6 3 1 5 2 . 7 1 9 0 6 . 1 
  4 2 8 1 . 3 8 1 . 2 9 5 9 1 . 6 0 6 0 . 9 3 2 4 8 0 . 8 6 1 5 3 . 9 1 9 9 6 . 2 

2 0 1 3 1 2 8 2 . 5 8 1 . 3 2 3 5 1 . 5 5 7 5 0 . 9 2 8 1 9 2 . 0 2 1 5 5 . 0 2 0 1 2 . 7 
  2 2 8 4 . 8 4 1 . 3 0 5 6 1 . 5 3 5 9 0 . 9 4 2 5 9 8 . 5 1 1 5 5 . 8 2 0 8 8 . 2 
  3 2 8 4 . 4 7 1 . 3 2 3 8 1 . 5 4 8 5 0 . 9 3 2 6 9 8 . 9 2 1 5 6 . 6 2 0 8 4 . 1 
  4 2 8 2 . 5 9 1 . 3 6 0 9 1 . 6 1 8 4 0 . 9 0 3 2 1 0 0 . 1 9 1 5 7 . 9 2 1 2 3 . 6 

2 0 1 4 1 2 8 2 . 1 1 . 3 6 9 6 1 . 6 5 3 6 0 . 8 9 3 5 1 0 2 . 8 2 1 5 9 . 5 2 0 9 1 . 9 
  2 2 8 1 . 5 6 1 . 3 7 2 2 1 . 6 8 1 9 0 . 8 8 8 8 1 0 2 . 1 9 1 6 0 . 2 2 1 8 4 . 4 
  3 2 8 4 . 0 6 1 . 3 2 9 5 1 . 6 7 2 3 0 . 9 1 1 9 1 0 3 . 7 3 1 6 1 . 1 2 2 4 7 . 5 
  4 2 9 0 . 4 4 1 . 2 5 1 7 1 . 5 8 6 1 0 . 9 6 2 2 1 1 4 . 1 1 6 2 . 7 2 3 0 5 . 4 

2 0 1 5 1 2 9 6 . 0 2 1 . 1 2 9 8 1 . 5 1 4 9 0 . 9 5 4 2 1 1 9 . 0 8 1 6 4 . 3 2 2 7 4 . 1 
  2 3 0 1 . 7 7 1 . 1 0 5 1 1 . 5 2 9 0 . 9 4 2 7 1 2 1 . 1 9 1 6 5 . 8 2 3 9 0 . 4 
  3 3 0 2 . 4 1 1 . 1 1 3 6 1 . 5 5 2 7 0 . 9 6 2 3 1 2 2 . 2 7 1 6 6 . 7 2 2 6 1 . 9 
  4 3 0 3 . 2 1 . 0 9 5 5 1 . 5 1 8 9 0 . 9 9 0 9 1 2 1 . 4 4 1 6 7 . 8 2 3 8 9 . 7 

2 0 1 6 1 3 0 1 . 5 9 1 . 1 0 1 1 . 4 3 3 8 0 . 9 9 5 5 1 1 5 . 7 4 1 6 9 . 4 2 2 9 2 . 8 
  2 3 0 1 . 5 3 1 . 1 3 0 5 1 . 4 3 7 2 0 . 9 7 0 1 1 0 8 . 2 2 1 7 0 . 5 2 3 5 8 . 8 
  3 3 0 1 . 7 9 1 . 1 1 4 6 1 . 3 1 3 4 0 . 9 7 7 3 1 0 2 . 5 5 1 7 2 . 2 2 2 3 9 
  4 3 0 3 . 9 2 1 . 0 8 1 5 1 . 2 4 3 9 0 . 9 9 8 9 1 0 8 . 7 8 1 7 3 . 6 2 4 2 4 . 4 
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