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DIS -0.999 | 0.343 [-2.916/0.004 DIS -0.999 | 0.343 [-2.916]0.004
D01 0.510 [ 0.220 [2.313(0.023 D01 0.510 [ 0.220 [2.313]0.023
R-squared 0.597 | Mean dep. var [0.531 R-squared 0.597 | Mean dep. var |0.531
Adj. R-squared | 0.552 | S.D.dep. var [0.183| Adj. R-squared | 0.552 S.D. dep. var |0.183
S.E. of reg. 0.122 | Sum squ.resid [1.605| S.E. of reg. 0.122 | Sumsqu.resid |1.605
F-statistic 13.197 | Durbin-Watson |1.707 F-statistic 13.197 | Durbin-Watson |1.707
Prob(F-statistic)| 0.000 | Prob(F-statistic) | 0.000 |

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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Variable Coeff. [Std.Error|t-Stat.|Prob. Variable Coeff. [Std.Error|t-Stat.|Prob.
C 18.052] 8.578 [2.105]0.038 C 18.052| 8.578 [2.105]0.038
FC1 0.496| 0.456 |1.088]0.279 FC1 0.496 | 0.456 |1.088]0.279
FC2 3.594 1 3.499 [1.027]0.307 FC2 3.594 |1 3.499 [1.027]0.307
GGl1 0.207 | 0.358 [0.57910.564 GGl1 0.207 | 0.358 [0.57910.564
GG2 0.908 | 2.969 [0.306(0.760 GG2 0.908 | 2.969 [0.306(0.760
GDP1 -0.153] 0.336 |-0.454]0.651 GDP1 -0.079 | 0.341 [-0.231]0.818
GDP2 -5.609| 5.124 |-1.095]0.276 GDP2 -10.041] 6.148 |[-1.633(0.105
POP1 0.074 | 0.149 [0.496(0.621 PC1 -0.074 | 0.149 1-0.496(0.621
POP2 -4.432] 2.030 |-2.183]0.031 PC2 4432 | 2.030 [2.183]0.031
YDIF -0.073| 0.074 |-0.983]0.328 YDIF -0.073 | 0.074 |-0.983]0.328
R -0.028] 0.071 ]-0.392]0.696 R -0.028 | 0.071 [-0.392]0.696
DIS -0.680| 0.301 |-2.260]0.026 DIS -0.680 | 0.301 [-2.260]0.026
D01 0.402 ] 0.174 [2.313]0.023 D01 0.402 | 0.174 [2.313]0.023
R-squared | 0.325| Mean dep. var [0.601| R-squared 0.325 | Mean dep. var |0.601
Adj. R-squared | 0.250 | S.D. dep. var [0.137| Adj. R-squared| 0.250 | S.D. dep. var [0.137
S.E.ofreg. |0.119| Sumsqu.resid |1.516] S.E. of reg. 0.119 | Sumsqu.resid |1.516
F-statistic 4.301 | Durbin-Watson |1.163| F-statistic 4.301 | Durbin-Watson |1.163
Prob(F-statistic) 0.000 | Prob(F-statistic)| 0.000 |

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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N Gsle | N Gl | Mg Oele N Gsle | N ggple | Mg Oele
133.9 823.3 957.2 2013 48.1 438.5 486.6 2007
102.9 787.5 890.4 2014 107.3 762.6 869.9 2008
80.4 630.7 711.2 2015 42.2 801.9 844.1 2009
120.1 669.4 789.6 2016 -145.4 1021.9 876.6 2010
38.4 860.4 898.8 2017 95.7 986.3 1082.0 2011
139.8 860.4 1000.2 2018 8.9 989.3 998.2 2012
102.6 772.0 874.6 L gial) 26.1 833.4 859.6 o giall

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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(Yo YA-Y VYY) Gl 5 s (YYY=Y V) A3 Al
A Jeaad 5 A Jeaad S5 A
Neddsle | Neddsle | Nedgele | Nedgsle | Neagsbe | N Gl
5.6 363.4 3428 122.2 2853 407.5 Belgium
493.0 1084.3 591.3 611.8 1153.2 541.4 China
2233 933.0 709.6 2934 1178.4 885.0 France
4394 1048.0 608.7 -909.2 1419.4 510.3 Germany
187.2 1816 204.5 172.0 440.2 268.2 Greece
523.7 7474 2711 1116.0 628.9 1744.9 India
1097.6 084.4 2082.0 822.6 1363.1 2185.6 Ttaly
1202 7377 617.5 181.5 521.4 702.9 Jordan
1615 784.7 6232 76.7 510.0 586.7 Lebanon
275.9 169.3 7452 344.2 530.1 874.4 Libya
39.6 451.0 1114 72.8 286.5 359.4 Morocco
85.5 180.2 394.6 198.5 1724 670.9 Netherlands
-209.8 1997.9 1788.0 | -1002.1 | 72416.1 13040 | Saudi Arabia
139.2 598.5 7377 673.0 663.9 1342.0 Spain
43.6 328.8 285.2 154 546.8 592.2 Syria
~79.8 360.1 280.3 334 243.0 209.9 Tunisia
699.9 0314 1631.4 37.0 1037.0 1000.0 Turkey
962.9 775.5 1738.4 -194.4 777.1 582.6 United Arab
mirates

2722 796.3 1069.1 88.1 836.8 7987 | United Kingdom
189.0 1080.0 1269.0 2312 1303.3 1534.5 USA
102.6 772.0 874.6 26.1 833.4 859.6 b gial

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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VAo Yol d et — QMY dsal) — g pdall g aulil Aaal) — 1,3 ALt 4y paal) ddaall

e JS 4,108 60, 8A0= (TR (Y, ) s sa g pal il Cum sy sl il 5 il
Loe e il e Ziluall 5 ¢ yma s ol el Sl Sl 5 cs laill el yall il _SiaY) sl
BAAL £ 1S54l aal aa 4y paal) @) oY dadl Random Effects Model z3gai :() Jsaa
.(\‘~\\‘—\‘~~V)

Ay 4 glaal) gl A glaal

Variable Coeff. |Std.Error|t-Stat.|Prob. Variable Coeff. |Std.Error|t-Stat.|Prob.
C -3.802| 5.869 [-0.648]0.518 C -3.116] 5.861 [-0.532]0.596
FC1 0.339| 0.083 [4.082(0.000 FC1 0.360 | 0.083 [4.3291]0.000
FC2 -3.508| 1.285 [-2.729{0.007 FC2 -3.8601| 1.302 [-2.965]0.003
GGl1 -0.158] 0.078 [-2.026]0.044 GGl1 -0.068| 0.079 ]-0.868[0.386
GG2 -3.783] 1.418 [-2.668]0.008 GG2 -3.978| 1.417 |[-2.807(0.006
GDP1 0.174] 0.105 [1.666(0.097 GDP1 0.293 ] 0.101 [2.914]0.004
GDP2 10.122] 1.504 [6.730(0.000 GDP2 3.044 | 4.824 [0.6311(0.529
POP1 0.265| 0.094 [2.831]0.005 PC1 -0.157] 0.084 |[-1.862]0.064
POP2 -6.829| 4.137 |[-1.651]0.101 PC2 7.748 | 4.116 |[1.88210.061
YDIF 0.037| 0.032 [1.161]0.247 YDIF 0.038 | 0.032 [1.193]0.234
R -0.011| 0.045 [-0.250{0.803 R -0.038] 0.044 [-0.873]0.384
DIS -0.491| 0.165 [-2.975]0.003 DIS -0.479| 0.165 [-2.900{0.004
D01 0.401 | 0.123 [3.270(0.001 D01 0.396| 0.123 [3.226(0.002
R-squared 0.721 | Mean dep. var |0.615| R-squared 0.715 | Mean dep. var [0.614
Adj. R-squared | 0.703 | S.D. dep. var |0.208| Adj. R-squared | 0.696 | S.D. dep. var [0.207
S.E.ofreg. |0.113| Sumsqu.resid |2.366] S.E.ofreg. |0.114| Sumsqu.resid |2.419
F-statistic  [39.877| Durbin-Watson [1.598]|  F-statistic |38.628| Durbin-Watson |1.586

Prob(F-statistic)| 0.000 | Prob(F-statistic)| 0.000 |

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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S Dglaal A0 A gaal)

Variable Coeff.|Std.Error|t-Stat.|Prob. Variable Coeff.|Std.Error|t-Stat.|Prob.
C -7.656] 5.118 |-1.496(0.136 C -7.542| 5.164 |-1.461|0.146
FC1 0.071 | 0.092 ]0.764 [0.446 FC1 0.154| 0.089 [1.7291]0.085
FC2 7.010| 2.207 ]3.176(0.002 FC2 8.848 | 2.199 14.023(0.000
GGl1 0.104| 0.085 |1.2150.226 GGl1 0.277 0.093 [2.985]0.003
GG2 -7.624| 1.701 [-4.482(0.000 GG2 -7.293| 1.711 [-4.263]0.000
GDP1 0.065| 0.093 [0.700 [0.485 GDP1 0.195| 0.088 [2.214]0.028
GDP2 3.294| 3.022 ]1.090(0.277 GDP2 -4.067| 3.896 |-1.044]0.298
POP1 0.439] 0.090 [4.888[0.000 PC1 -0.243| 0.089 [-2.735]0.007
POP2 -5.485| 1.328 [-4.130(0.000 PC2 4.962| 1.304 [3.805]0.000
YDIF 0.014| 0.018 ]0.808 [0.420 YDIF 0.014| 0.017 [0.828]0.409
R 0.047| 0.043 ]1.097(0.274 R -0.005] 0.041 [-0.129]0.898
DIS -0.609| 0.162 ]-3.749(0.000 DIS -0.589| 0.163 [-3.616]0.000
D01 0.397| 0.121 [3.2781(0.001 D01 0.395| 0.122 |[3.24210.001
R-squared |0.390| Mean dep. var |0.528] R-squared |0.332| Mean dep. var [0.517
Adj. R-squared | 0.350| S.D. dep. var [0.110| Adj. R-squared | 0.289| S.D. dep. var [0.109
S.E.ofreg. [0.089| Sumsqu.resid [1.453] S.E.ofreg. [0.092| Sumsqu.resid [1.569
F-statistic 9.858 | Durbin-Watson [1.491 F-statistic 7.660 | Durbin-Watson |1.533

Prob(F-statistic)| 0.000 | Prob(F-statistic)| 0.000 |

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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V3 osle IVAY Joa (@l y Vol Y ale ¥ o0 aala YACAT doa (Yo VA=Y 1Y) 2l
o A salall Ay el a5l Al <l cpa e Y 50 Osle YAOY A Dsa il lagia YOIA Gle
bl wsa Yo A le W oale IVFEY Jsa (I Y OIF ale Vs sl YY) Mo
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¥ sl VTEA e iy Jas iy J sl
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(Yo YA-Y VYY) Gl 5 s (YVY=Y V) A3 Al
Al Jsatal adl 4o Al Jsatal) sl 4
N Gsle | N Gl | Mg Oele N Gsle | N ggple | Mg Oele
96.5 1712.1 1808.6 2013 82.2 533.4 615.7 2007
171.3 1756.8 1928.1 2014 221.8 1157.3 1379.0 2008
166.1 1811.2 1977.4 2015 228.6 958.3 1186.9 2009
128.3 1384.3 1512.6 2016 -4.3 1390.7 1386.4 2010
23.2 1734.7 1757.8 2017 220.8 1477.6 1698.4 2011
403.6 1734.7 2138.3 2018 202.0 1695.6 1897.6 2012
164.8 1689.0 1853.8 Lo gial) 158.5 1202.2 1360.7 Ja gial)

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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=¥ osle 100, 8 e s 5l Ll Sl 5 Y s gsle Yo YO, s iy (3l (ual
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N dsle | Mool | Neddede | Nedgsle | Nedgsbe | N Gl
495.5 854.6 359.0 19.8 501.5 551.3 Algeria
1.6 1329.4 1327.7 1482 1106.9 958.6 Argentina
71,0 553.9 382.9 125.9 514.5 388.6 Australia
274.0 7173 991.2 121.9 516.0 937.9 Belgium
632.1 18143 | 24464 189.0 1253.5 1742.5 Brazil
5164 823.1 306.7 276.7 696.3 419.6 Canada
2025.1 66437 | 8608.8 562.9 3966.6 | 4529.5 China
55.2 504.5 559.7 1814 383.8 202.4 Czechia
2162 115.7 199.4 153.7 346.6 192.9 Denmark
54.0 202.9 456.9 62.5 208.2 360.7 Finland
624.5 24892 1864.7 715 1692.6 1621.0 France
21237 | 29260 | 5049.7 4753 | 2069.2 | 3544.5 Germany
1814 028.7 7473 310.6 609.6 209.1 Greece
25840 | 48412 | 22570 | -1453.0 | 29534 1500.4 India
1424 994.5 §52.2 4584 1082.6 624.3 Tndonesia
717.2 26940 | 34113 888.7 1835.0 | 2724.5 Ttaly
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1501.4 1054.9 | 25562 1322.2 593.0 1915.3 Ukraine
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656.7 21227 1465.0 493.7 1592.6 10989 | United Kingdom
063.3 35732 | 45415 1765.5 3184.1 1949.6 USA
164.8 1689.0 1853.8 158.5 1202.2 1360.7 b gial

All Commodities [SITC Rev.3 code TOTAL]
Source: http://comtrade.un.org/db/mr/daCommoditiesResults.aspx?px=S3&cc=total.
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An economic study of the Egyptian trade with the most important
trading partners between reality and potential

Summary

Export is considered as a main pillar in providing stable monetary sources of
foreign revenues. Imports are also considered one of the main pillars that countries
usually resort to to provide commodities in general and strategic commodities in
particular, whose domestic production is not enough. The research problem arises in
the following question: are the trade between Egypt and the most important trading
partners reach the desired levels or still below the level? The research aims to
measure this comparison in two directions: the first is the Egyptian exports and
imports with the most important trading partners at the level of the countries for the
whole period of the study, while the second is the Egyptian exports and imports with
the most important trading partners over the years, and the comparison is done in

both Between reality and potential.
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The gravity model was used. The research was based on the data of the main

trading partners with Egypt (20 countries in the case of exports, 33 countries in the

case of imports), and the method of estimating the mixed data was used Pooled

Estimation with the use of the random effects model. The most important results were

as follows:

- The total value of Egyptian exports to the world reached about 25.753 billion
dollars, of which the value of Egyptian exports to the main trading partners (20
countries) represents about 67.1% on average for the period (2007-2018).

- The total value of Egyptian imports to the world reached about 60.632 billion
dollars, of which the value of Egyptian imports from the most important trading
partners (33 countries) is about 86.8% on average for the period period (2007-
2018).

- The average coverage of Egyptian exports to Egyptian imports was about 44.2% on
average for the period (2007-2018).

- Egyptian exports achieved in the first period a reality situation bigger than the

potential situation with an average difference of about 26.1 million dollars, noting

that a reality situation is less than potential in 2010.

- Egyptian exports in the second period achieved a more reality situation bigger than
the potential situation, with an average difference of about 102.6 million dollars.

- Nine countries achieved a lower status for the reality Egyptian exports than
potential. Saudi Arabia came first with a difference of about 1022.1 million dollars,
followed by Germany with a difference of about 909.2 million dollars, and China
by a difference of about 611.8 million dollars for the first period. While 12
countries achieved a lower status for the reality Egyptian exports than potential,
Saudi Arabia came first with a difference of about 493.0 million dollars, followed
by Germany by a difference of about 439.4 million dollars, and France by a
difference of about 223.3 million dollars for the second period, this indicates the
possibility of increasing Egyptian exports by focusing mainly on these countries.

- Egyptian imports achieved in the first period a reality situation bigger than the

potential situation with an average difference of about 158.5 million dollars, noting
that a reality situation is less than potential in 2010.
- Egyptian imports in the second period achieved a more reality situation bigger than

the potential situation, with an average difference of about 164.8 million dollars.
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- 16 countries achieved an upper status for the reality Egyptian imports than potential.
United States came first with a difference of about 1765.5 million dollars, followed
by Germany with a difference of about 1475.3 million dollars, and Ukraine by a
difference of about 1322.2 million dollars for the first period. While 17 countries
achieved an upper status for the reality Egyptian imports than potential, Germany
came first with a difference of about 2123.7 million dollars, followed by China by a
difference of about 2025.1 million dollars, and Ukraine by a difference of about
1501.4 million dollars for the second period, this indicates the possibility of

decreasing Egyptian imports by focusing mainly on these countries.
The research recommends:
to focus mainly on countries with the highest potential situation countries to

increase Egyptian exports, and countries with the lowest potential situation reducing

Egyptian imports.



