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Abstract
National economies emphasized the importance of the activities of
the non-profit sector for financing social service projects and
investing millions of donations in various countries; Which created a
government trend towards obligating those non-profit institutions to
apply the standards of governance, and then the study aimed to know
the impact of the application of governance standards on financial
performance from the viewpoint of accountants and financial
managers for the non-profit sector and to achieve the goal of the
study the analytical descriptive approach was applied by applying a
questionnaire to the number 50 Financial manager and accountant in
the non-profit sector The questionnaire consisted of four axes to
measure the view on the importance of governance in the non-profit
sector and then review the attitudes of accountants and financial
managers in charitable societies towards the impact of the
application of governance in the non-profit sector, advantages,
disadvantages and challenges.
The study concluded that the governance of the non-profit sector,
especially the governance of associations, has a direct impact on
financial and administrative performance through the supportive and
supportive view of the study sample with a majority of managers
working in the non-profit sector in terms of its impact on the quality
of the administrative and investment decision and protection from
the risks of waste and suspicions of the source, which It stresses that
the tools of governance in the non-profit sector cannot be dispensed
with for the purposes of strategic planning and achieving the
objectives of effective oversight.
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The managers and accountants of the study sample also emphasized
that the application of governance in the non-profit sector maximizes
the results of financial performance and helps to achieve a positive
return from it in this sector. One of the most important advantages of
applying governance in the non-profit sector was to ensure the
accuracy of the financial statements and to achieve adequate
guarantee for the legitimacy of the work of this sector and risk
management in it, as well as the performance of work teams in their
responsibilities effectively and good management of financial
resources and investment and the development and optimization of
benefit in this sector.

As for the challenges, it was represented in the necessity of
providing the necessary capabilities for the work team to ensure the
ability to apply the standards of governance and the presence of
cadres for financial analysis and financial or investment decision-
making and try to overcome the obstacles to achieving this in
medium and small-sized non-profit institutions within the framework
of an organized guide that helps in determining the criteria for
applying governance Such as accountability, participation,
.transparency, responsiveness and justice, with precision

Keywords: nonprofit organization, governance codes, financial
performance
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