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Abstract

With the spread of the Corona virus, it unleashed an unprecedented health and economic crisis
in terms of scope and size, and the global economy almost reached a dead end in the second quarter of
2020 in light of a global economy already suffering from fragility.

The study aims to shed light on the impact of the Corona virus on the global economy, the
economic cost of the Corona virus on the Arab region, and ways to reduce the economic cost of the
Corona virus by studying the efforts made to eliminate the negative effects, and to show the required
role of governments, central banks and monetary institutions to face the repercussions. Economic of

the virus.
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The study resulted in several results and recommendations, the most important of which are:
First - At the level of international financial institutions and international organizations:

International financial institutions should consider establishing mechanisms to postpone debt
repayment and reduce debt in order to enhance the financial space available to middle and low-income
countries and to provide the necessary resources to address the economic repercussions of the
pandemic, and to increase the grants and technical support they provide to vulnerable countries,
including the least developed countries.

Second - At the level of governments:

Governments should take coordinated and homogeneous measures at the macro and micro
economic levels, and central banks to enhance levels of liquidity and support companies (micro, small
and medium-sized privatizations) by providing tax exemptions, wage subsidies, extending loan and
customs fees, advancing social protection systems, and adopting reforms. A structure aimed at
reducing the public budget deficit, ensuring that public debt remains at sustainable levels and an
adequate level of official reserves, and taking advantage of the low carbon emissions resulting from
the coronavirus-related lockdown measures as a step to reduce carbon emissions in development for a
carbon-free future.
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