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Abstract

The study explained the abnormal returns after dividend change
announcements by investor sentiment, by using data of 120
companies listed in Egyptian exchange, for the period of 2016-
2021, The results indicated that investor sentiment has no
significant impact on dividend changes and shows no evidence
of dividend changes influencing the abnormal returns after
dividend change announcements according to investor
sentiment .

Keywords: Investor sentiment, Dividend change, Abnormal
returns, Egyptian exchange .
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