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Abstract

This study talking about the impact of domestic public
debt on the Egyptian economy growth, that is through explain
the public debt concept and the economic thought in explain the
economic impacts of domestic public debt on the Egyptian
economy growth in general, and implied this effects on the
Egyptian economy during the period from 1991 to 2017, and to
measure this relation through Co-Integration Test and Vector

Error Correction Model (VECM). This study proved the Long-
term equilibrium relationship between the model variables.
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Atmost 2 * 0.499462 1453350 14.26460 0.0453
At most 3 0.091269 2.009820 3.841466 0.1563

%5 disina (S5imn Yo paell il (b aasi®
P-Value J) jao**
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Lyl G (sl
Vector Error Correction Model Uil maal Zigad L) .3
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Bale z3salll 13a axdiicws .5alal) sda Slolu il lalla muay ¥ z3gal
Aalaidy) Gl JaY) dish Sloladly JaY1 sl Sl o gl
Db (e Ala sas Jaghall JaY) b aai il (b Labeai®¥) yuaialld
Gt 8wl 1] Lk (A 2y ()5l pdas sla®Y) i lgde sl
V) i) dia lgle @l Y oSy cdiige Gl 4] agatiall Jledl Ge
il 13 a4 Jaadl Lagacy <o) Qish O3l auagl dgatia Ll e 13)
Sl dpalany Gt LSl Baa o JS HEe pe D)l Jedld)
na zhgal g lgiy ADL) il D) 2 dsaill sa de ganaS il
Dhand) Gle Joaand) Alall o3 gt A Gl e oy Yy oUadl
(685_= <2004 « jldllae) il

5 (Vo) ousiiall &l Jodldl s e JalS 39ag (g0 B an
uliall e muay aild cppaiall Gu JalSil e Asy e Capaill aey o(Xe)
Bl Cligyall b (Ko aDA e Wy Uadll monai 73500 alasi
(Albu, 1991, PP 1417-: ) ) J<al aal silly «Jal) dlighy
1424)

P q
AY, = @, +ZaiAYH +Zﬁj4 X +0,EC_, +&,
i=1 j=1

R S
AX, =@, +Z’7i4' X, +Z(ijYH +0,EC,_, + ¢,
i=1 J=1

Capall (K Ul monat 3503 (o Al Alalaal) (e U acaiig
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cag Glly il e dabie ) pd g8 EC, Ll
srdll A Al driedl) sl (alal) Wadll maeai i (g2 () ) L
LU cilubaadly Ziojll Lball poagl dubidl mila oSa Lo cdylall
g A doeasl) e Sa e JaY) jal Slihatl) ) g Liagy) sl
Lkl JaY) d maal) Sl F 03)sal
Ljlg ADle llia sy Kide DLl AlalSie chaiall ¢ (e KB 5 Ladasg
(VECM) Wadll momas jlid) ehal (8 8aY) Aajall gl (oY) bl
b NGNS Unil) ot 7 dgad il quilis il

DG(-1) 1.000000
DDDY(-1) 0.150209
(0.09646)
[1.76717]
DI(-1) -0.139917
(0.73108)
[-1.91139]
C 0.088681
R-squared 0.807827
Adj. R-squared 0.711741
Durbin-Watson stat 2.303541
F-statistic 8.407303
Prob. (F-statistic) 0.000232
AKkaike info
criterion 6.572928
Schwarz criterion 6.969671
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