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Abstract

The State's General Budget and the Government Accounting
System represent the rules governing and regulating the
government accounting system. and Aim to achieve the quality
and the principles of The Fiscal transparency when preparing
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The State's General Budget and financial reports that is a
comprehensive, relevant, timely and reliable overview of the
government’s financial position and performance, This study
aimed To identify the nature of the government financial
guarantees and accounting problems in preparation for the
development presenting Proposed Framework for Development
of Governmental Accounting System to Accommodate
Governmental for Financial Guarantees to activate the best
internationally agreed accounting practices to achieve
transparency in The State's General Budget and to design an
accounting system that allows presenting credible financial
statements, and Achieves transparency in disclosing the
potential liabilities for Financial  for Financial Guarantees
report, and improve the quality of governmental financial
reporting from oversight to provision of accountability tools
for performance, and achieving the three main axes that
measure the effectiveness of fiscal policy, the integrity of Fiscal
finances and the degree of transparency of the General budget,
Allowing them to meet the needs of the government financial
statements users. Fiscal reports should provide a comprehensive
overview of the fiscal activities of the public sector and its sub-
sectors, according to international standard.
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