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The effect of financial inclusion on
empowering women
A study applied to the Egyptian economy
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Abstract

In Egypt, there is a governmental and institutional approach to support
women, and financial inclusion can play a large and important role in
increasing women's economic empowerment. \WWomen's access to the
necessary financing increases their possibility of obtaining an increase in
productive assets and their products

The research problem is represented in identifying the effect of financial
inclusion (FI) on empowering women in Egypt, as the results showed that all
indicators of financial inclusion on which the study relied (number of ATMs,
number of commercial bank branches, credit directed to the private sector
from banks, volume of deposits In commercial banks) that has a positive
relationship with the dependent variable (the gender gap index), where with
the increase in the value of the financial inclusion indicators, the value of the
index increases, and then the gender gap decreases

Using the Step-wise method to identify the most influential variables on
women's empowerment, the researcher found that the most independent
variables explaining women's empowerment are credit directed to the private
sector from banks, the number of commercial bank branches, the size of
deposits in commercial banks and the final expenditures for household
consumption, commercial openness. The model is a significant direct
relationship between the previous independent variables and the dependent
variable. Therefore, the researcher recommends the importance of
diversifying and developing banking services and products in order to provide
low-cost services that meet women's financial needs, especially with regard
to insurance , savings and microfinance .

Key words

Financial Inclusion - Its Indicators - Empowering Women - The Gender Gap
Index—Egypt
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Variable | Coefficient| Std. Error t-Statistic Prob.

NOB 0.103474 | 0.028613 | 3.616273** | 0.0013

CS 0.046182 | 0.008287 | 5.573151*** | 0.0000

ATM 0.026162 | 0.005589 | 4.681115*** | 0.0001

CIN 0.022815 | 0.005779 | 3.947859*** | 0.0005

R2=0.97 adjR2 =0.96 F=225.31 D.Wstat=1.85
Prob (F-statistic) = 0.0000
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Model Summary

Adjusted Std. Error of Durbin-
Model R R Square R Square the Estimate Watson
1 957 917 914 .00912
2 .968 .936 932 .00813
3 .982 .964 .960 .00621
4 .990 979 976 .00478
5 .992 .984 981 .00432 2.710
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(%) s
ANOVA
Sum of
Model Squares df Mean Square F Sig.
1 Regression 027 1 027 318.779 .000
Residual 002 29 .000
Total 029 30
2 Regression 027 2 014 205.135 .000
Residual 002 28 .000
Total 029 30
3 Regression 028 3 .009 241.330 .000
Residual 001 27 .000
Total 029 30
4 Regression 028 4 .007 309.987 .000
Residual 001 26 .000
Total 029 30
5 Regression 028 5 .006 304.631 .000
Residual 000 25 .000
Total 029 30
(°) s
Coefficients?
Unstandardized Standardized
C oefficients Coefficients
Model B Std. Error Beta t Siqg.
1 (Constant) -.398 .009 -45.889 .000
nob 257 .014 957 17.854 .000
2 (Constant) -.446 .018 -24.687 .000
nob .258 .013 961 20.109 .000
Ccs .031 011 .140 2.923 .007
3 (Constant) -.659 .048 -13.606 .000
nob 129 .030 481 4.328 .000
Ccs .048 .009 .218 5.405 .000
cf .096 .021 516 4.580 .000
4 (Constant) -.691 .038 -18.185 .000
nob .076 .026 281 2912 .007
Ccs .045 .007 207 6.641 .000
cf 102 .016 547 6.278 .000
cin .022 .005 212 4.417 .000
5 (Constant) -.697 .034 -20.241 .000
nob .050 .026 .185 1.949 .063
Ccs .038 .007 A71 5451 .000
cf 112 .015 .598 7.367 .000
cin .020 .005 .194 4.418 .000
ot .008 .003 .103 2.607 .015

a. Dependent Variable: VAROOOO1

(E-Views) Sbas¥) b nll cilas pe: juadll
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(V) dss

Excluded Variables

Collinearity
Partial Statistics
Model Beta In t Sig. Correlation Tolerance
1 VAR00003 140 2923 .007 484 999
VAR00004 129 974 .338 181 166
VARO00005 214 2593 .015 440 352
VARO0006 -.100 -1.835 077 -.328 .888
VARO0007 137 2174 .038 .380 .637
VARO00008 -.032 -571 572 -.107 .958
VAR00009 .258 1.786 .085 .320 128
2 VAR00004 .389 3.385 .002 546 126
VARO00005 .188 2526 .018 437 347
VARO00006 .067 747 461 142 .286
VAR00007 .060 .838 409 159 449
VARO0008 -.082 -1.654 110 -.303 871
VARO00009 516 4580 .000 .661 105
3 VAR00004 -581 -1.866 .073 -.344 .013
VAR00005 212 4417 .000 .655 344
VAR00006 -.039 -531 .600 -.104 255
VARO00007 131 2.551 017 447 421
VARO00008 -.034 -.818 421 -.158 .799
4 VARO00004 -.398 -1.614 119 -.307 012
VAR00006 -.019 -.339 737 -.068 254
VARO00007 .103 2.607 .015 462 410
VARO00008 .031 .899 377 177 .654
5 VARO00004 -.398 -1.807 .083 -.346 012
VAR00006 -.046 -.894 .380 -.180 244
VARO00008 .024 .768 450 155 .649

(E-Views) Suas) il cils jaa 1 il

(V) dsa

Residuals Statistics®

Minimum__{ Maximum Mean Std. Deviation N
Predicted Value -3293 -1997 -2461 .03080 31
Residual -.00657 .00839 .00000 .00395 31
Std. Predicted Value -2.699 1508 .000 1.000 31
Std. Residual -1.520 1.941 .000 913 31

a. Dependent Variable: VAR00001
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YoV paall B peadl agaallc
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