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The Impact of Corporate Social Responsihility Disclosure
(CSRD) on the firm Value

An Empirical Study on the Listed Companies
on the Egyptian Stock Exchange
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Summary:

This study aimed to identify impact of corporate social
responsibility disclosure (CSRD) on firm value. The importance of this
study comes from the importance of its variables, the issue of companies'
commitment to their social responsibility and disclosure about it is
important for all stakeholders and to the welfare of the society.
Furthermore, Shareholders, investors, creditors, and other stakeholders
interested in firm value and the factors affecting it. To achieve this
objective, the study conducted an empirical study on the listed companies
in the Egyptian exchange (EGX), excluding the financial sector
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companies from the sample because of its specific characteristics, laws,
and regulations. The study depended on a random sample of 50
companies from the companies listed in the Egyptian exchange during the
period from 2013 to 2018, with a total number of 300 observations. To
measure the variables, we used content analysis method for annual reports
of companies, their website, and their disclosure on the Egyptian
Exchange (EGX). using Tobin's Q as a proxy of the firm value. The
results showed that there is an average level of corporate social
responsibility disclosure (CSRD) in Egyptian companies during the
period of the study, there is a significant positive relationship between
corporate social responsibility disclosure and firm value, which indicates
that corporate disclosure of their social responsibility enhances their
value, through attention to improving the company's internal environment
such as diversity, employee relations and product quality, which enhances
employee affiliation and leads to improved productivity. corporate social
responsibility disclosure also helps to meet the demands of all
stakeholders, which is reflected on society welfare, enhancing the
company's reputation, and positively on its value.

Keywords:
Corporate Social Responsibility (CSR); Corporate Social Responsibility
Disclosure (CSRD); Firm Value.
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FV CSR Size Lev. Gro. ROA Age Own. Sen. |Year
FV  |Pearson Correlation 1
Sig. (2-tailed)
N 300
CSR |Pearson Correlation -.032- 1
Sig. (2-tailed) 578
N 300 300
Size [Pearson Correlation 089 | 3777 1
Sig. (2-tailed) 124 000
N 300 300 300
Lev. |Pearson Correlation 063 | -126" | 1577 1
Sig. (2-tailed) 280 029 006
N 300 300 300 300
Gro. [Pearson Correlation | .702™ | -.116" | .085 132 1
Sig. (2-tailed) 000 045 141 022
N 300 300 300 300 300
ROA |Pearson Correlation | 403" | 074 008 | -.018- | .388" 1
Sig. (2-tailed) 000 201 .890 751 000
N 300 300 300 300 300 300
Age [Pearson Correlation 039 | -.037- [ -2047 | 022 014 | 2327 1
Sig. (2-tailed) 498 523 000 701 806 000
N 300 300 300 300 300 300 300
Own. |Pearson Correlation A10 | 2177 | 47 | 2107 | 1207 | 127 | -.064- 1
Sig. (2-tailed) 057 000 011 000 037 028 267
N 300 300 300 300 300 300 300 300
Sen. |Pearson Correlation | 2527 | .044 023 | 186" | 1957 | 123" | 091 | .167 1
Sig. (2-tailed) 000 448 689 001 001 034 115 004
N 300 300 300 300 300 300 300 300 300
Year |Pearson Correlation 003 081 093 065 | -.062- | -.007- | 155" | .086 000 1
Sig. (2-tailed) 959 163 107 260 287 900 007 136 1.000
N 300 300 300 300 300 300 300 300 300 | 300
**_ Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
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