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Abstract:
Capital flows due to a gap between demand and supply of

capital, and calls for a transfer of funds in all its forms among the
different countries of the world heads to fill these resulting from the
scarcity of supply of capital in the country compared required of it to
the extent, and the result is the occurrence of movement of capital gap
in terms of places provided by the ( surplus owners ) to where the
places of their rarity ( deficit ) owners, and is this going across a range
of financial intermediaries, whether in the form of banks or insurance
or savings funds or money markets to other financial intermediaries
companies, as well as the transfer of capital from as this that are the
basic objectives of access to the largest possible return on these funds
and moves capital at the international level through several channels is
a broker for the flow of international capital has been facing several
challenges these channels affect the efficiency of the work of this
channel as a mediator of the international monetary exchange.

Among the most important mediating institutions that operate
in the domestic financial markets of the European Bank through its
impact on the European currency.

As well as capital flows through direct channel for international
bonds and had to deal at the level of major industrialized nations such
as the Group of Five ( Group of Seven and along with the institution
of the International Monetary Fund and the World Bank and other
large financial institutions, which are considered as the most important
financial groups in identifying many of the influences on the
movement International capital such as, setting prices of currencies,
and international interest rates and the debt of developing countries,
although the developing countries suffer from the greatest capital
outflows since the financial crisis as a result of the collapse of the
financial markets and the stock market and the value of the local
currency for these countries.

The research discusses the most important factors affecting
international capital movement through the imposition of a nihilistic
that capital is able to go internationally and this ability differ between
developed and developing countries.
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: The Eurodollar Credit Multiplier _zs,5¥ ¥ s

M =Mp + ME

L =Mp + ME
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L=M {[((Mp/E) + 11/ [(Mp/E) +(ME/E)]}

AY V1 gy AL axl) ( \o) 5 pualaall 4 ladl) cibed jal) dlaa



oY Jish Jall (ul 8 A gl Bl e 5 il Jal gall daaa Al dakald [ o

Eurobanks as a Debt Management System
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Long-term Capital Mobility
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(1/y )=0.035+0.89 (s/y ) (0.018 )( 0.074 )

(I/y )=0.038 + 0.89 ( S/Y ) (0.02 )( 0.01 )

il : (A {4

Lo = i%wae +AS g + @Hklt

AY V1 gy AL axl) (vo) 5 pualaall 4 ladl) cibed jal) dlaa



oY Jish Jall (ul 8 A gl Bl e 5 il Jal gall daaa Al dakald [ o

Gl va gl ¢y

AY VT gy AUN and) (Y'L) 5 pualaall 4 ladl) cibed jal) dlaa



oY Jish Jall (ul 8 A gl Bl e 5 il Jal gall daaa Al dakald [ o

AY VT gy AUN and) (vv) 5 pualaall 4 ladl) cibed jal) dlaa



oY Jish Jall (ul 8 A gl Bl e 5 il Jal gall daaa Al dakald [ o

! sall

AY VT gy AUN and) (YA) 5 pualaall 4 ladl) cibed jal) dlaa



oY Jish Jall (ul 8 A gl Bl e 5 il Jal gall daaa Al dakald [ o

Glmore, Andrew, Donell, Aodheen, Carson, David and
Cummins, Daryl (2003), Factors Influencing Foreign Direct
Investment and International Joint Venture, International
Marketing Review, Vol. 20, No. 2, Northern Ireland, pp. 195-215.

Metwally, M. M. (2004), The Effect of EU. Foreign Direct
Investment in the Middle East, European Business Review, Vol.
16, No. 4, Australia, pp. 381-389.

Zekos, Georgios (2005), Foreign Direct Investment in Digital
Economy, European Business Preview, Vol. 17, No. 1, pp. 52-68

McDonald, Frank and Tuselman, Heinz and Heise, Arne
(2002), Foreign Direct Investment and Employment in Host
Region, European Business Review, Vol. 14, No. 1, MCB Uni.
Press, pp. 40-55.

Thomas, Head and Peter Sorensen Jr. (2005), Attracting
Foreign Direct Investment The Potential Role of National
Culture, Journal of American Academy of Business, Campridge,
Vol. 6, No. 1, p. 305.

Anderson, James E. Bradfy, David, W; and Bullock, Charles,
Public Policy Politicies in America, Pacific Grove, CA;
Books/Cole 1984.

Archibald, Samuel J. " The Freedom of Information Act
Revisited Public Administration Review 39, No. 4, (July/August
1979 : 311-317).

AY VT gy AUN and) (M) 5 pualaall 4 ladl) cibed jal) dlaa



oY Jish Jall (ul 8 A gl Bl e 5 il Jal gall daaa Al dakald [ o

8- Behn, Robert, D., " The Fortune 500 and the 50 states "Durham"
NC: Institute of Policy Sciences and Public Affair, Duke
University (February 1990).

9- Bowman, Ann OM, and Keamey, Richard C. The Resurgency
of the States nglewood Cliffs, NJ: Prentice Hall, 1986.

10-Abneu, Glenn, and Lauth, Thomas P. " Councilmanic
Intervention in Municipal Administration " Administration and
Society 13, No. 4 February 1982 : pp. 435-456.

AY V1 gy AL axl) (r. ) 5 pualaall 4 ladl) cibed jal) dlaa



