.

éﬁ;

cesee
.‘,EE

Jogailg 8yl dlxso

/https://caf.journals.ekb.eg

Uaids danl> — Byl dUS
2l ouall

YoY ) owd


https://caf.journals.ekb.eg/

The role of external financing in
achieving sustainable development in the
Egyptian economy

dndas duuin llldees duoedali /3
e 3 et
dotad) dudllg Sbaiid) i
Uail daela — & ladl dulS



okl

Lotind Lenll o a)la) digal) jedlic I diads ald ) Eall Cang
SVAR (Structural el 33 Jlady) asie z3sa0 alidSls ¢ jem 8 dalticd)
g @by duly P e (Structural Vector auto regression models)
LAl dngiall 038 i 3 @V 1 () VAAY o N i 5l (gl ALY o
alticad) Lpanill il il e oY) Abish A ADke dllia o dum loaly
wl placl )o Jay) Aads) Jad @bl e DA s bagier Leald s
Gl yprial i Al aplad Jisall sl (Aehtiad Zpaiil) bl LoladY) clydsal
Clheled daalad Gagdl cuaVl liwY) oAbl sed ol
il dald Cllad sae e alae YU ey ((zlA) e cpelall cDLsad (Ailaly)
B sy zdsall 8 Aieca) Glhpried Eae)l JOld bl ladl aatiul
4ayhay Causality Test ) ) duaad alaiuly .z 3sall il e Sl e oY)
dae AlBY) el e A A asase e G Granger) ) dih
var zilal degall cligkd)l e oy (lead) claall Adadel Al daS ol
Laly el il e dlfiad) @lpaidl 8 desa 580 e DS (e iyl
1aaY) a3 (e Ko L Variance Decompositions cfill clig€e i Ldg
@il el e Lgia S 0 (3 Ly e b aatiall Spudadl cilosd G
lgdm a3 hsial 038 (e e S Lehiad Al Auil) Baaal) macasl 5 calil)
1A Uigall jiliagse aaly olad 8 A 3D o ) Caagly (il gl
G2l (e S (g danSll 4 ABle dgag (O8I Gy Aeltidl daasl) ) oa)lad
alticed) Zoaiilly ALY Claeliadly zlA) (e Glalall CDLsaly A ylA) gyl
Aaltiead) daatilly wia¥) L) o LphiBle sy cialtid

sl uial ) Y dasiad) daanlb oalal disall Al LK)
4alaY) Clacluad Ao la)

oV



Abstract:

The research aims to measure and analyze the impact of
external finance with its multiple sources on sustainable development
in Egypt, using the SVAR (Structural Vector auto regression models)
model by studying annual data on the Egyptian economy for an
assessment period extending from 1980 to 2019, as this methodology
allows By testing the hypothesis that there is a long-term causal
relationship between the dependent variable sustainable development
and it is measured by the average per capita real gross domestic
product, (as one of the economic indicators to measure sustainable
development) and the sources of external financing that represent the
independent variables represented in (foreign investment, external
loans, development aid, Transfers of workers from abroad), based on
several standard methods using the time-series stability test for the
variables included in the model, determining the optimal slowdown
period and ensuring the stability of the model. , analysis of the
impulse response function (shocks), which is one of the important
applications of var and . models Through it, identifying the impact of
any shock in the independent variables on the dependent variable, as
well as estimating the components of Variance Decompositions, in
order to determine the relative importance of the shocks that explain
the variables in Egypt and arrange them according to the effect of each
of them on the dependent variable, and to clarify the relative
importance that each of these variables occupies in Interpretation of
each other, and the results were that the causal relationship is in one
direction from one source of external financing to sustainable
development and not the other way around, and there is an inverse
relationship between external loans, remittances of workers from
abroad, development aid and sustainable development, and there is a
direct relationship between foreign investment and sustainable
development.
Keywords: external financing - sustainable development -
foreign investment - external loans - development aid
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