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where :

SS = social surplus (or dificit)
B:r = the ith social benifit
C, = the Jth social cost.

r = an appropriate discount rate.

t = time period in which benefits or cost is expected to occﬁr.
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where :
Va s
present va.lue of the future earnings of an individual
of age a living to age n.
"= Probabili
P, robability that an individual of age a will live to age n.
= Probability that an individual of age a, living gtage n,

will be “in the fabér force at age n.

P i "= Probability that an individual of age a living and in the

ave

‘tabor force at age n, will bé employed at age n.

Yfl" = earnmgs ‘at age n.
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