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- “Transparency in the openness of an organization with regard to

~ sharing information about how it operates” (GEMI 2004, 1)

- “Transparency refers to the principle of creating an environment
where information about existing conditions, decisions and
actions is made accessible, visible and understandable to all
market participants” (Soltani 2007, 80)

- “Widespread availability of relevant, reliable information about
the periodic performance, financial position, investment opportu-

nities, governance, value and risk of publicly traded firms”
(Bushman and Smith 2003, 2).

- “The availability of firm-specific information to those outside
publicly traded firms” (Francis et al. 2009, 944).
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