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(V)dsx
Dependent Variable: Ln(K)
Method: Least Squares
Date: 1 Y/12/vY  Time: r1:.1

Sample: 1451 Y.y,
Included observations: v.
Newey-West HAC Standard Errors & Covariance {lag truncation=v)

Variable Coefflcient Std. Error t-Statistic Prob.

c YLAAVYLY IREYIEY YR CAVY

Ln{L) —V.0A04 1A V. aYAT  ~u.0a08tY YN

Ln {K) £.1YYALY LYY 101141y “Aete

ver{Ln(L))ry VL0844 Vo athYe IR AT PR AZE

oXLn(Kp)ry CAYAAGY RLALYYY YLYEAEYA gy

Ln(L)'Ln{K) ~X.FiV.ed 1LETTY —evve, AT

R-squared +-4494¥S  Mean dependent var e.viyet

Adjusted R-squared ++4A28%A 8D, dependent var ERARAALY

S.E. of regression -« AYAAY  Akaike info criterion ShAVYAar

Sum squared resid -+ 8AYeY  gchwarz criterion “V.evervy

Log likelihood YE.YYASY  Hannan-Quinn criter. AELAR R A

F-statistic YANFYYE  Durbin-Watson stat VETARY.
Prob({F-statistic) AR

daglr UG ALl - v
Traaslgdproduittioh fan disn (h
2

Breusch-Godfrey Serial Correlation LM Test:

F-statistic VOAVYYO Prob. F(Y,'Y) LoV
Obs*R-squared IR ARAAR Prob. Chi-Square(Y) «.&Vr¢

Hgdad il aa o (13 Lo agag adty atadl g Lad) dplas) o el sl (e
Lol Lal oo Ji 4a8 whs LM= NYRA®..# ryviiv.s HFPLY)
R s g lly ¢ vcom i s gtuag o Y= Appa clagy y2 = 0,99 Lilaay

a3 i pliall Uil s a3 BaLT,1 (e Translog g A1 sl aday asel

a5 DgaTraiimddly 1kl lnd gl (=)

904t 4 W g3, Waphtis)qg , £y

- Yoo



(AN aan o 1) saiall yu g Baiadl g gaall ilay yall 3eliS

| Series: Residuals
Sample Y44) Y.
Observations Y

Mean -Y oVe-lo
Median v e rAoYY
Maximum cAYoALS
Minimum -+ WVYAVO !
Std. Dev. A A KR
Skewness  -».TativV!
Kurtosis Y yiAdan

Jarque-Bera - otY1vY
| Probability ~ -.v1vava

Aaal el o8 i JB dxilaal oY Yada lay 355 18 e (A il Wk aa of gl gl e
G b amd Gash bl Sl Aiad clly e ¥ Milyy  x® =089 Adlasy
- gk g g5 48 jga Jlaa)

: stationarity of residuals Jlaad! B gl G gSud) adl-Y

(T) dos

Nuli Hypothesis: D(EHAT") has a unit root
Exogenous: None
Lag Length: + (Automatic based on SIC, MAXLAG=t)

{-Statistic Prob.”

Augmented Dickey-Fuiier test statistic -0, AYYeke . ....
Test critical values: Y% level _Y 134vie

°% level A R AR RN

Y% level S U

*MacKinnon (1 141) one-sided p-values.
Warning: Probabilities and critical values calculated for ¥+ observations
and may not be accurate for a sample size of 1A

b paiiad g3 In(L) « IN(K) « In(Y) il gyiall Ga kel S o gl g G
Ay e v @ dygine g siwe is stationary (sl dpald; aaii Translog g g
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(AN dead 2 1) B3l e 5 5aiall (5 jhaall Clag_all BeliS
£) Jdosa O gl (%) Juta e &3 O lsw ¢ contigrated ilelsia O piiall odgh
g p
(e diad daoal) Ladh ca sl g 5l baiy 5 50kal) Lliaayl dab Cua)
(t) ds>
Null Hypothesis: RES has a unit root

Exogenous: Constant
Lag Length: + (Automatic based on SIC, MAXLAG=t)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic SFYYA4YE |
Test critical values: V% level -FATIeN
9% level .\'_- Yaqv.,
V% level =Y leoy4¢

*MacKinnon (Y 141) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RES)
Method: Least Squares
Date: /Y'Y Time: YY:\A
Sample (adjusted); Y44Y Y.«
Included observations: \ 1 after adjustments

Variable Coefficient Std. Ermror t-Statistic Prob.

RES(-)) a0y crevvy WY VYA444 Rt

c s aTaYy CaYES s LAYveto CAety

R-squared -.£2AVYA  Mean dependent var sreveord
Adjusted R-squared <. 8Y17y S, dependent var L%y
S.E. of regression v eAtel Akaike info criterion -1.0.0%0Y
Sum squared resid +.V999%¢  Schwarz criterion AR ER AN
Log likefihood YLTT Hannan-Quinn criter. -V EAAAYY
F-statistic VFATYAC Durbin-Watson stat VAEALT

Prob(F-statistic) CenvLy

¢ Cobb-Douglas 4llsy TRANSLOG als ¢ (34 33 5 Ja-t

By ¢ By alral ¢f (b a8y (G 2238 ¢ UM U3 oo G g i ¢ (30 13 LSRY
dli 5 g Ay « Cobb-Douglas s 4539950 &9 Translog 2 3494 By
b adal a5 g (B A gl Lol

H.:B=Bo=Bi=+  pull (b JLidl: g (el agl

Hy :hall oo Gilids g8 e clalaall dlli cpa Baal g ol od hall sl
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f oA il 1) 5 all JLEaY) Auaa) g
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Wald Test:
Equation: Untitled
Test Statistic Value df Probability
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Chi-square Yo XY 1A Y
Null Hypothesis Summary:
Normalized Restriction (= ) ~ Value Std., Err.
c(t) 1610664 Voea¥iYe
C(°) CAYAAGY BRIZAVY
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Restrictions are linear in coefficients.
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Restrictions are linear in coefficients. ‘
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Dependent Variable: Ln{Y)
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Included observations: ¥+

Newey-West HAC Standard Errors & Covariance (lag truncation=Y})

Variable Coefficient Std. Error t-Statistic Prob.
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Null Hypothesis Summary:
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Restrictions are linear in coefficients.
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Estimated covariance matrix for Translog Cobb-Douglas coefficient estimation
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variance variance
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logl RIINEI YYo YYas ETRINE VAR XRELNES Y EEAAY
-YYraaT) {-.avarryy {-ovoory)

Log k 10 AVY 41, 0AY [RTXE) vy S AVE .Y L FYYAVY

(+,10%00Y) {-.1Yoors) (*.o00t0Y) '

oin'L VWO YAt AVEVAA Vv (L YavY VAYAVAR -4 VAVAY

oln'K £VAOVA ATy AYEAL VAYUYAA CLYAYYE IR
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Dependent Variable: Ln (Y)
Method: Least Squares
Date: +V/Y4YY Time: VV:o:
Sample: 144} Yoda
Included observations: ¥

Newey-West HAC Standard Errors & Covariance (lag truncation=Y)

Variable Coefficient Std. Error t-Statistic Prob.
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