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- Adam C,, & Othess, op. cit., P. 165.
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New issues on the Jamaican Stock Exchange R % d’b
_Company Year Jsm.

Koyal Bank of Jamaica L(d 1982 292
Carreras Group Ltd 1982 : 3.16
Seprod Group Lid 1985 39.80
NCB Group Lid 1986 88.70
Caribbean Cement Co. Ltd 1987 157.40
Hardware and Lumber Lid - 1987 8.00
CIBC Jamaica Ltd 1988 31.00
ToJ Lid 1988 108.50
Mutual Security Bank 1989 32.00
Jamaica Citizens Bank 1990 20.00

Sources: lton, 1990, and own data. ‘

- Adem c., & Thers, op, cit,. p. 164. _
. (Vo8 Jyor

Top len companies by market capitalization: 1985, 1988 and 1989

Ass. . Value (J$m.)
with ‘ (1989 o
Priv. 1988 ranking and name rank) 1985 1988 1989
* 1. Telecommunications of Jamaica Ltd (2 - 917.40 msx|
2. Bank of Nova Scotia (1) 203.28 569.18 1,092
3. Desnoes and Geddes 3) 100.00 479.17 4154
* 4. National Commercial Bank ¥)) - 237.00 303.00
¢ 5, Caribbean Cement Ltd {13) - 210.04 150.04
6. Wray and Nephew Group )] 180.00 180.00 4%
7. Carreras . (4) 91.02 166.11 nL»
8. Grace Kennedy and Company (8) 278.69 153.28 2.
9. Lascelles s) 136.80 144.00 38640
* 10. Jamaica Banana Producers’ Association (i1) 132.80 133.9¢6 21860
Other:
* Seprod Group 62.51 85.82 8.4
* W.l. Pulp and Paper 2.24 4.68 2L.%
Total market capitalization (J$m.): 1,456.60 4,297.07 6,280
Firms associated with privatizations as % of total 4.4 310 37
Value of four largest capitelications (JSm.): 798.717 2.202.75 2,676.8
Value of ien larges: capitalizations (J3m.): 1,383.13 3,190.15 442380
Four-firm concentration ratio by capitalization: 54.8% $1.3% 4.0%
Ten-firm conceniration ratio by capitalization: 95.0% 74.2% 71.0%
Four-fi::=: conceniration ratio by vofume of equity traded: 60.2% 36.9% 43.9%
Ten-jirms concentration ratio by volume of equity traded: - 75.8% 59.5%: %

— . g

Sources: Stock Exchange Yearbook 1988, Mayberry Invesiments Ltd, authors’ work.
- Adam c., & 'L'hers, op, cit,. p. 60.




