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shareholders, potential investors and others look to reduce the level of uncertainty
in their decisions by seeking information they consider to be relevant and reliable.
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* As the ASB redrafted the standards for clarity, it also converged the standards with the International
Standards on Auditing (ISAs), issued by the International Auditing and Assurance Standards Board (IAASB).
Clarified Statements on Auditing Standards {SASs), issued by the Auditing Standards Board (ASB), are
effective for audits ending on or after December 15, 2012, and will replace existing SASs in 2014,



Accordingly, the value and relevance of the auditor's report needs 10 be (s
monitored and maintained and, as appropriate, enhanced.
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Evaluate the Effecti‘;eness of the Developmént Content
of the Auditor's Report in Light of the Requirements of
the Financial Community

Dr. Ahmed Helmy Gomaa

Umm Al-Qura University
Makkah Al Mukarramah- KSA

Abstract
The objective of the study. Targeting the current study to assess the effectiveness
evolution content auditor's report in light of the requirements of the financial community
through display historical requirements of the financial community, and then examine the
impact of the current evolution in the content of the auditor's report on the decisions of
lenders and brokers investment and management decisions, through a sampleamounted to
480 employees credit and investment management and financial managers working in
companies listed its shares on the Egyptian Stock Exchange.
Results of the study of the theory: the time has come for the federations international
professional and auditors after strides quite in the development of auditing standards that
respond to the requirements of the financial community to expand the audit report and
that the best solution to this is disclosure auditors in their reports clearly the detection
fraud, illegal acts, and evaluate management's estimate of the ability of the entity on
going concern.
Results of the field study: That there is a feasibility of the developments in the auditor's
report, and that there is an impact of these developments on the decisions of lenders and
brokers investment and management decisions as evidenced also lenders and brokers
investment was more interested in these developments and their different effects of
corporate governance by virtue of the nature and risks of their job and their experience
process.
Key rerms: Egyptian Standards on Auditing (ESA) —International Standard on Auditing
(ISAs) - Auditor - Credit Decisions(CD) - Investment Decisions (ID) — Management
Responsibility (MR).






