il | Gl i el 2 i shka|
L] 313081 S (o ol el | 3Oy (30 O 3l |9

(G| ey i} )

Cad) M deae Ol L2
Ladaal) pudy a0 lisa M

s s sl — Bl Al



ottt | ol | i Gulteiudd 2 i U
utel W 313081 Gl (b (ol et | ) Std o © e [§
(ot ety ] 32

dut |y | et
ol st Walfines leumilias ey Akl Al Slagbealt HUn] # Ll Al Ciagil
Bl sl N Aahall Ciliagy e fally Gl cpallaally el aasly Ly b g
Jealie] Rgay gl Lpphaas i Apiedl 5550 hibitasl Slegladl e Ak g Ay Jsm Al il
ey Aol p3lal el 1YL Zag et AubuaSilly Lllall ilashbeall Jga Rl U e[ a3l LS
siall dgyaall IS I iy bl Cuaaly LSl Blond B pppdiaall GUbE and 8 aats Ll
\:s_.‘u\;a J\_&_)‘l 3‘ _)LLM _)u_;ab w‘ :L_L“.AM k_ll_AJd&Au C_/...ua“ _)‘\_J:a}’i e 33\.23_...”\ (_4—\5 A:._Aﬁ.)}ﬂu

sl — AL i —  Liionall - LuafY) ol ) — Aol AL ilasle ] i Agalial cilalel

- YVA L



Abstract:

The study aims to propose a framework for forward-looking financial information
which comprises information characteristics, informative content and its main users.
The framework is further examined through a survey study using a sample of three
categories which comprises: investors, financial analysts and creditors as they are
involved in Investing activities. The main findings of the study show no significant

differences between sample groups regarding the method and type of disclosing
' future-oriented information in addition to forecasts' time period and who prepares it. -
The sample groups also agree about disclosing both financial and additional
information related to financial performance in the forward-looking statements which
contributes to improving investors' decisions in capital markets. Moreover, the study
recommends motivating listed Egyptian companies to adopt the proposed framework
and issuing an Egyptian accounting standard related to future-oriented disclosure,

Keywords: forward-looking financial information — guidelines for future disclosure —
financial forecasts — investors.
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