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Abstract 

This study seeks to reach The most Important Determinants of 
Private saving in Egypt during the period From 1960 To 2014 by Using 
Multiple regression analysis ( ols) As It seeks to study the effect of 
different parameters, which was connecting to It from the economic 
theory and Previous studies of the private saving, In spite of the lack 
of these studies and scarcity for Egypt. This study has studies the 
effect of most of these determinants of financial liberalization and 
economic determinants. The Study has been reached that the most 
important determinants of an negative effect on saving in Egypt Is 
the fertility rate and the rate of Inflation, Public savings and the 
Interest rate and the positive determinants influence on private 
saving is per capita GDP and the proportion of money supply to GDP- 

Keyword 

-  demographic,  private saving, Egypt, Financial Liberalizations, ols
Determinants.
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M2/ GDP

Terms of Trade

 Private saving= ao +a1 Fr+ a2 rintr + a3 Gdppccon+ a4 Pubilc saving + 
a5 inflation+a6  M2gdp +a7 Termtrade+ ET  

 Unit Root

Spurious Regression

Augmented Dickey Fuller

Level Eirst Difference          

ADFADF

p.vatue    T- static p.value  t- static 

Private saving 0 7.002 (0.000) 18.09  0.000
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Fertility Rate (FR) 1 2.03 0.04120 0.9090.31

Real interest rate 0 4.640.00041 9.420.0000

GDPPC CONST 2 3.2060.090 6.040.0000

Public Saving 0 2.390.1470 7.260.000

(M2/GDP) 1 1.470.5340 4.650.0004

Terms of Trade 1 1.0450.7300 5.120.0001 

Inflation Rabe 1 2.6360.090 10.230.000

Sic(scharz information Criterion

Level

First differenceFirst 

differenceFRLevelFirs 

difference

Ordinary Least Square
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ViF Tolerance 

Model Summar

Rsqare=0.99

R=0.99

ANOVA

Sig= 0.000

Coefficients

B. Sig

 Sig= 0.09

Sig= 0.08

B

M2/GDP

SIG=0.016
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sIg= 0. 79

SIG= 0.024

 SIG=0.007

SIG= 0.000
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ANOVAb 

Model 

Sum of 

Squares df 

Mean 

Square F Sig. 

1 Regre

ssion 

2.618E22 7 3.740E21 829.460 .000a 

Residu

al 

1.984E20 44 4.509E18 
  

Total 2.638E22 51    

a. Predictors: (Constant), DIFF(publcsaving2,1), 

DIFF(inflaton,1), fr, DIFF(gdppcc0n,1), DIFF(rintr_1,1), 

DIFF(termtrad,1), DIFF(m2gdp,1) 

b. Dependent Variable: DIFF(privsaving1,1) 

 

 

 

 

 

 

 

 

 

Model Summaryb 

Mode

l R 

R 

Square 

Adjusted R 

Square 

Std. Error 

of the 

Estimate 

Durbin-

Watson 

1 .996a .992 .991 2.12350E9 2.266 

a. Predictors: (Constant), DIFF(publcsaving2,1), 

DIFF(inflaton,1), fr, DIFF(gdppcc0n,1), DIFF(rintr_1,1), 

DIFF(termtrad,1), DIFF(m2gdp,1) 

b. Dependent Variable: DIFF(privsaving1,1) 
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Coefficients
a
 

Model 

Unstandardized 

Coefficients 

Standardi

zed 

Coefficie

nts 

t Sig. 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) 1.572E9 1.133E9  1.388 .172   

fr -4.139E8 2.422E8 -.023- -1.709- .094 .917 1.091 

DIFF(inflaton,1) -1.126E8 6.382E7 -.025- -1.765- .084 .884 1.131 

DIFF(m2gdp,1) 2.154E8 8.583E7 .041 2.509 .016 .632 1.581 

DIFF(termtrad,1) .026 .101 .004 .261 .795 .637 1.569 

DIFF(rintr_1,1) -1.675E8 7.150E7 -.036- -2.343- .024 .717 1.394 

DIFF(gdppcc0n,1) 1.489E7 5228780.

555 

.044 2.848 .007 .721 1.387 

DIFF(publcsaving2,1) -1.009- .014 -1.005- -73.169- .000 .907 1.103 

a. Dependent Variable: DIFF(privsaving1,1) 
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