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Abstract
this paper endeavored to follow through the evolution of the
macroeconomics thought which examine the relationship between
nominal and real variables . it captures the main relation between
the two kind of variables, Phillips curve analysis has serious
implications for, Economic policy that is based upon. due to
updated theoretic and empirical studies, the Phillips curve analysis
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have changed drastically. At each milestone in its evolution , it was
appended and improved in some aspects. in recent years. albeit it
has a more sophisticated form, It is still a useful guide for
policymakers.
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