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.(Cohen et al. , 2004)
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Lal (o) Lpclaall ol LIl 8,05 A jaall duald il LeheSog Lgainy DY) Apals g e
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Baanie Lihaie Jalaay el usaill Gealy dudle ddae Jlai) Gl e ddde (gohan
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(AbdulRahman & Ali , 2006; Kam cuuliall cugill 8 dasmall Glagleall Llo Jyanl)

& Li, 2008;Amer et al., 2014)
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A8 (e dxabyall Liad sliach aan Cilids 8 (ray leeg s ladyses el Lgilatia 2o i)
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sbacl axe (6 o) Ay Aaalial) Glad dleldy 3olS Blgill b ganal cuhudll o3 Jalig daalily
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2014)
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e @l Al DA cilelaa) &)l 58 sale Gy lelanl diey ialll ot of &Y (S
Lleh doale ()5S5g) Dall) Bl dege (e clelaall slae) sSy Lell Edlll 3lal) dlac)
el gl Gl g ) athy (e Waalaiely el Lganysis Aiall) algad Taby (5)3Y) Culae
Loy Clasi (e &) gl Loy cililia e diall) (& ls Lo il diall) o &3kl Jlee s oLual
e dally daabyall Lind slimel o Jgus diylay clelaa¥) @l dlgaa cansg Slelial (e 333
J8 daalll eliach o Jlae¥) Joan ayss lall e b = g A5l Jeliil) Asgu jgunnll
G b K S IS plaal) g 06 o) s adl ) ALYl AIS cdps dall) ¢ Las
Sy Baanag daaly Cliag el) DA (e oSa s lBlia ehals Sl Jgan 35 481
Cilaglaally bl 8IS 55 o S daaball Lind Gudy o 138 IS o G50 i
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(Gabriela, 2014; Haji and Anifowose .2016 Brick & Chidambaran , 2010)
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(Tjia and steiawaati, 2012; Nyoman et al, axdl il Ayl dad aggda olin
oSaing Tadiy (g AN e gl painall guaiy @l 4 ASE e o ) 2014)
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¢l 2w ; Abbasi et al, 2012 ; Liu et al, 2012) (asdl il (Al dal g
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sy G eyl g aadl Gag e g O3 e Jiad lly AL 3)3Y) (gme ( pgndd) L2
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c el e agiill (g)litienes

clladl Glaaly Gl jsumiy db (a A5 ded o) ) Gaa baa Gald) Galing
Gl SN o dus cagald) Dbl (0 5aS dapn Sy Ladip gl AGE 2l (sadl
e el e Gluball e dsal) G Gl g SN ¢ Aadipe Lgiad (5SS daifiyal) agu] e
LS clglpea dusiaall daidl) Jlaa) ) A5al ddsndl el Jles) dos D3 e 3554
Dy pwladly (et bass Jia A58 sl dadll s of J) Lad Gl jals
o) (6)liag (g yaaally AS AN

J9 S daal Al A55al dad aass o Jail) (S lladd) GlaaY A$a) dad daal ol
USS il AUy (i jially (o palfienal) ald mlliaall Glaaly 12Y) (e

(Andreou et al, 2013; Balakrishnan sl i gi)lsY 45500 dad Al lany Lo
s AN O B B B BlS e e e A58 dad o e et al, 2015)
sbas duadl jlaaly sl e Jgaanll B lentie o (aSaty Laa cdlenal) cball sl
agnatil g paall 5K Ladie Lald A8l aginlias (o abiey A58 Lo adaad o WS L gl
o oS Gise Y AN i o dbilad) agialias e Sl LASA 02 8 IO
ol (S5 agud (e 439Shias Lo dad

Ll 4y paliinall A4 dad dsaa] e (Y40 (ase ; Kargin, 2013) I WS
Oaldina (G painnn o L @lld (IS5 cdali e AN el Dl 5 55 @y ASHa dad )
Gnd o gl Sasg ¢ BY) Cildyss ddhe e el oSa g LS L 9aT Al e
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d$yal) Ao dial Lo (Balakrishnan et al, 2015; Liu et al, 2012) oo JS 3ing
o Gl 53 ddhe b Lals ey qaaliy ol mie @bl e 55 W6l (il
s A e 5 Lae GOl au s jlalae pafig caladdl
e (Faroog & Thyagarajan, 2014; Bancel and Mittoo 2014) o JS (3éu
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(Benson & Davidson, 2009; daladl cluyall lgade ciadiel Al enliall caaaes a3l
Connelly et al, 2012; Chen, 2013; Rikkert, 2014; Bancel & Mitto, 2014;
2 Kodongo et al, 2014; Mishra, 2014; Siboni & Pouralli, 2015; Goto, 2016)
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Return  Jsa¥) o silell Jona ¢80 Ganlie das) o deganl o3 Jaidny .4ASal 4L
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Cuibia) My AGE) dad Wbl derdid) Genliadl Ledl e Tobin' Q Gubie e

(Bai et al, 2012; Kodongo et al, 2014; Mishra, 2014; Siboni & <lu)l)
axiin) s bl e aladiuly ASHAN ded (WS A4S b Leaw Wi Pouralli, 2015)
(Chen, 2013; Mishra, 2014; Kodongo et al, 2014; Siboni & Pouralli, s

o Jatinal) 8 Lgiaatio ) o) calabl) s A$)a) dad naad ) Ciags tdalifiieal) L) U aad )
578 JS1 Ay dlade Ciladg e daylall oda adiaty . culiall el dlasial) Hhlidl BB sad Jare lgemd
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(Rikkert, 2014) L)) lgilal uias 8 A$A) b (530 auiil A e ulie a5 adailly

-VYeA-



Laal) + Al dolall 8L GBgaad Adgul) dadll) (golw ail o Lulitall 13g) dina 2015)
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(Gupta et al, lgeadial Al dapall culSy . Ogall Jlaa) e Yo Ja¥) dligh (gl 2012)
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Glay Al dadll = (Usll Sy dpdall dedl) + ALl Beaal d8su) dedl) Q
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(Amer et al  clahall ey cadin) 28 ASyAl dads daaball aial ana G A0 L
Jige Laaby Lal aaa f e 2014; Chou and Buchdadi,2017; Kam & Li, 2008)

Laaa ¥ adadll o (Kam & Li, 2008) 4l 6l iy adg, 35580 dad o Ll

cadels ST gas e claglaall g 5ol ST il AT (e oSa

FECN O e (Aldamen et al ,2012; Gabriela , 2014) Uiy cuii) AT Ll ey

s 3y WS G . Tobin’s Q dewy dalie 35550 dad o alag) 5l ad daa) ) d5al

o Ly 3550 el o Ll (uSeiy (3 Y1 ddpeally cilylgal) £ o)) LS dialll cliac

. Gl

Glahall G Jan Jae 35550 Aoy danbial) ddad ans G Ak ) B Les Gaslll alisg

¢ A58 dady Aaalyl) ddad ana (s dale ADle Slia o Gluh)ll Gas 05 s ¢ dall)
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GUd) ) Lag L sy ¢ 35,0 dad o Ulad) oSeiy Lo st Adeld 38T (1585 Cigan anal

s bl ol

ASyal Al o Llaol daaball diad aas g s Jo¥) Q@)

dan)all diad MW — Y[¥[1

(Kam &  cluhall ey cuiil 28 A<yl dady Aaabpall Liad Pl G 4Dl 3laty Lo

L cly LS 4l e Li,2008; Arioglu et. Al, 2015; Chou and Buchdadi,2017)

LS L A5 ey aged) Slaad e sl 5T Al IS LIS dasyal) Dl culiid) liacY)

Lanlpal) Liad Pl oy Ligine e Sls anlad 3D (Amer et al 2014) Luh caag

. ASHa) dagds

Ll lga! A S0 ¢laf of (Saibaba and Ansari, 2011) &l Cisash Ghadl e

LS dadize Tobin's Q dues (uiad Cus (e @Iy el (585 liiee 53] Gulaag Lanlie
ASHal) dagl
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zbdl of e (Al Mamun et al, 2013; Gabriela , 2014) (sl Gl @il Lals (ay
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el adlad N (gags dall Gl Gl G il 2 bl ols ¢ BIY) Galaa ) B dseasy
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CASHAD dady ol o dealyal) L) DB (giee il
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: . Aal

Al dad e bLlag) dealyal) doad O ik 0 SED (2Rl

danfyal) diall dsailaally Adlall §dd) — ¥/ ¥/1

Cany il 23 S 8]) dady Lanlyall ddadl dyalaally dollall Bmdd) (o AL Gl Lasd
Lula)) ADle 355 Ao (AbdulRahman & Ali, 2006 ; Amer et al., 2014) <L)l
c ASA] daidy daalial) diall dslaally dllall 8l o

Il e sy 43ld SOX 0536 clllaial g 43 (Defond et al. 2005) by cascagl S
N auhall cliag Gim Alle ya pgaal Aaahall iad sliael IS 1Y L e 7 Lad)) dalal)
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Al alad) Jlae

aily daalyal) Ll cliacl Abjedly 58l dals i3 5y 500 ) (Kam & Li, 2008) sl
Led s ol ) dxabal) aiad eliacl Plialy anad e 3 dllia (09< Layy adels dllia Gal
- Lgalga 1Y LoD 5pal)

Lall 40U 5paly dijeall L (Aldamen et al,2012) i)y Cncasl GBlaadl ad Jdg
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(Gabriela , ) i)y cilagi a8 A<,a0 dady daahal) Liad clelaial sas o A8 L
Ordlusd) (35ha o alal) gL ) (5255 5)Siall Lanhyall Linl clelial of 2014
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Amer et al, ) L lgre caditly, dxabal) Lad clelaay S0 s ae 45580 Lo
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iy cilaly, Tobins Q 5 ROA Jsa¥) o ailall pa las Al andl ciliags Leily
o bl ol Llaol Jadiy dasball iad cilelaal ilg of ( Kam & Li, 2008)

clelaial sae 335 ol ( Brick & Chidambaran , 2010 ) dalys ciacagl Glaadl <3 iy
303 5 (Aall el (paat B acbun 28 e gy LN Alad e 25 Lok g daal all dia]
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(Abbasi et al., 2012; Bae et al., 2012; Liu et al., dzlu) cluhall (e 51 adiiall ang

2012; Lietal., 2012; Francis et al., 2013; Abbadi and Abu-Rub,2012; Muritala,
2 ¢tand Ougntade, 2013; Nirajini and Priya,2013; Nakano et al., 2014
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) Osll Jlea) Lowsy (Abbasi et al., 2012) Wie ye s b .Jsay) ) ) debt
Jsaa¥) Maa)
A i) Al AL Sl Caag 38 ¢ gl A gull dailly AAN s o A0 Gl
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Aol dacd DA (e gl @ Ally A4) dady Joa) leal aijlesh Lulie 4S54l aaa
.TobiN's Q Zusiy agesdd Liall dadll e 48 sl

¢l (Mulee et al ,2015; Setiadharma and Machali,2017) G as3 &l (s r
Al giady 4S54l aaa (G dusinae AL
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