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Abstract
This research aims to study the impact of financial development on the
economic growth in MENA countries. This study selects a sample of some
MENA countries which includes Egypt, Algeria, Tunisia, Morocco, Jordan,
Turkey, Oman and West Bank and Gaza during the period 1998-2016. This
study uses panel data analysis, random effect model and fixed effect model.
The econometric study shows the positive and significant impact of credit and
deposit ratios on the GDP growth rate. The study shows the importance of
financial sector reform in MENA countries on the economic growth. This study
argues that the financial development and financial inclusion are very
important tools to achieve the economic growth in MENA countries.
Key words: Financial Development, Economic Growth, Panel Data.
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