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Abstract:
The efficiency of the stock market is one of the most important
requirements to implement a successful privatization policy.
Privatization also helps in expanding the stock market, as well as
deepening the market, and since the application of privatization
programs in its narrow concept through direct selling to major investors
has always been a subject of controversy, some advocate the need to
implement those programs from the public subscription, but the problem
of the extent of the relationship between the success of the privatization
program and the efficiency of the stock market is always raised.
Therefore, the study aims to examine the extent of the mutual
relationship between the efficiency of the stock market and the
privatization program to determine the extent of the success of the
stock market in Egypt in contributing to the success of the privatization
process and determine the extent of the success of the privatization
process itself in revitalizing the Egyptian stock market, and for this it
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follows the descriptive analytical approach built on extrapolation to
discuss the mutual relationship between the efficiency of the money
market and the application of privatization programs during the period
from 1992 to 2011, leading to interpretations that enable the
development of guiding rules that would develop that positive, mutual
relationship, and that study has concluded that the stock market In
Egypt, it has actively contributed to the success of the privatization
process and the expansion of the ownership base, and the privatization
itself through the public offering method has succeeded in revitalizing
the stock market by expanding and deepening the movement of trading
in it, and then there is a correlation between the growth of the capital
market and the success of the privatization program, and that The
government's reliance on the method of selling to a major investor,
whether through private placement or direct selling, more than the
public offering method.

Key Words: Stock market, Privatization, Efficiency of the stock market,
Investment, Securities
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