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Abstract:
The effect of corporate social responsibility disclosure on information
asymmetry with an applied study on S&P EGX ESG listed companies

The study aims to study the effect of corporate social responsibility
disclosure (CSRD) on information asymmetry (IA) using a sample of 30
companies of the companies listed in S&P EGX ESG during the period
from 2010 to 2018.

The positive approach, which is based on theoretical analysis and
applied study, was used. The multiple linear regression model and the
hierarchical regression model were also used, and published financial
statements data were relied upon when conducting the applied study.

The study concluded that there is a significant negative effect of
CSRD on IA, but the effect was low. This result is consistent with some
previous studies conducted in the Egyptian environment. The low effect
may be due to other variables that affect information asymmetry other than
CSRD. It may also be due to the fact that CSRD in Egyptian companies is
voluntarily and relatively limited due to the lack of binding standards, low
corporate awareness, and low investor awareness of the importance of
social responsibility

Keywords: Corporate Social Responsibility Disclosure (CSRD),
Information Asymmetry (IA), Voluntary Disclosure.
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Descriptive Statistics

Std.
Minimum | Maximum Mean Deviation N
LNIA i; | -2.96478- 3.33657 2837550 1.10700039 256
RISK i; .00000 200.91751 15.752434 24.3763638 256
SIZE i, 3.11369 20.62313 8.4691914 2.35919041 256
ROA i .00000 .00907 .0004465 .00108108 256
CSR it .00000 1.00000 .5585938 149752759 256
Coefficients?
Unstandardized | Standardized t Sig. | Collinearity
Coefficients Coefficients Statistics
B Std. Beta VIF
Constant .847 .265 3.192 |{.002
RISK; .009 .003 201 3.329 |[.001 1.006
SIZE ;| -.060- [ .030 -.127- -1.977-| .049 1.152
ROA ;| 94.540 [66.11 .092 1.430 |.154 1.154
CSR | —.433- | .134 -.195- -3.227-1.001 1.008
a. Dependent Variable: LNIA i;
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Model Summary

Std. Error | Change Statistics
R Adjusted of the R Square F Sig. F
Model R Square | R Square | Estimate Change | Change [Change
1 236% | .056 .045 1.081981 .056 4.976 | .002
2 306° | .094 .079 1.062320 .038 10.414 | .001

a. Predictors: (Constant) SIZE ;; , RISK ;; , ROA ;
b. Predictors: (Constant) SIZE ;; , RISK;;, ROA ;;, CSR;

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: LNIA
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Histogram
Dependent Variable: LNIA
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Scatterplot

Dependent Variable: LNIA
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