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Abstract . - _ L

In response to the emphasis placed on the importance of audit in business environment-
as.one of the pillars of corporate governance systems and as a determinant of the quality
of the financial report, where the audit is a key link in the financial reporting supply
chain for the business environment - and the importance of its value in achieving the
values of business, the research question was whether the reality of contemporary audit
needs reengineering, and ‘what are the reasons for the need to audit process re-
engineering, does the audit need to evolution or revolution?. Particularly with the
changes in accounting - both inteflectually and professionally —those are accelerating
with the accelerated movement towards the international financial markets. These
changes revealed the importance of the development of the role of the current and
expected auditor .to ensure. that ‘the -audit meets. the needs and changes of the
contemporary business environment. The research paper aimed to present future
visions for audit in light of the expected changes in the business environment, hoping to
raise a number of research points in the field of auditing, and to be a building block in
pushing forward the research in thie audit, and to motivate specialists to complete it by
adding new ideas to form together a torchof hope for the future of new audit.

There are many challenges for the profession of auditing, but we can conclude that the

future of audit is a positive one with considerable ability to contribute to ecotiomic well-
being. . ’ ’ -
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The Traditional (Retroactive) Audit Provides After-the-Fact Audit Reports, and is of Limited Al caiiia -
Value in the ever Changing Modern Business Environment because it is Slow and Backwards Looking.
. C o - (Kuenkaikaew and Vasarhelyi 2013, 44).
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"A Primary Goal of Both Financial. Reporting Research and Audit Research is
to understand the Determinants of Quality" (Gaynor et al. 2016, 1).
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