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An experimental study of the factors influencing the
level of voluntary disclosure of accounting in the
Arab markets
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Abstract

This research aims to make a comparison of the level of disclosure voluntary among three Arab
financial markets, a pilot study, the Egyptian Stock Exchange and Saudi Stock Exchange and Dubai
Financial Market, and has included the study (10) exporter companies from every market, has been
selected sample according to the criterion of the most actively traded in terms of value and through the
documentary surveys, depending on the application "Standards & Poor" Foundation for the operations
of the disclosure measure, which includes the three main groups are the "disclosure of the ownership
structure and the rights of investors," "disclosure of financial information and information is financial,”
"Disclosure of the Council of Information Leaders, "the study concluded that there was no significant
difference to the level of disclosure voluntary between the Arab markets, and the lack of correlation
stock market properties at this level, finally showing the existence of the effect of the characteristics of
the issuing company at the level of disclosure voluntary, where do you explain this characteristics
(81.1% ) from the level of disclosure voluntary for companies under study at the abstract level (1%), was
the most prominent of these factors: the rate of return on the property right, double-entry - registration in
more than one financial market -, systematic risk

Key wards:

Voluntary disclosure- Financial reporting —financial and non-financial information- Egyptian
Stock Exchange —Saudi Stock - Dubai Stock Exchange .
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Ranks
Mean
MARKET N Rank
D 100 10 1140
200 10 18.45
300 10 16.65
Total 30

Test Statistic®?

D
Chi-Square 3.464

df 2
Asynp. Sig. 177

a. Kruskal Wallis
Test

b. Grouping
Variable:
MARKET
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(Vo/Y) & dsaa
Pearson Lol dadas Gils 3a

Correlations

DI FOR INS NOL vC S VT

Pearson DI 1000 292 -911 -.847 .385 .921 .268

Correlation  FOR 292 1000 .129 -756 -770 .643 -843
NS -911 129 1000 552 732 -677 -641
NOL -.847 -756 552 1000 .165 -987 .286
vC .385 -770 732 .165 1000 -006 .992
VS .921 .643 -677 -.987 -.006 1000 -130
VT 1268 -843 -641 .286 .992 -130 1000

Sig. DI . 811 271 .357 748 .256 .828

(2-taiked) FOR 811 . .918 454 440 .556 .361
NS 271 918 . .628 477 526 557
NOL .357 454 628 . .895 .101 .816
vC 748 .440 477 .895 . .996 .079
S .256 556 526 101 .996 . 917
VT .828 361 557 816 .079 917

N DI 3 3 3 3 3 3 3
FOR 3 3 3 3 3 3 3
NS 3 3 3 3 3 3 3
NOL 3 3 3 3 3 3 3
vC 3 3 3 3 3 3 3
S 3 3 3 3 3 3 3
VT 3 3 3 3 3 3 3
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Model Summary

Std. Error
Adjusted of the
Model R R Square R Square Estimate
1 .9042 .817 779 6.7778
a. Predictors: (Constant), ROE, NOS, BETA, CAPITAL,

LISTING

¥



ANOV AP

Sum of Mean
Model Squares df Square F Sig.
1 Regression 4930.369 5 986.074 21465 .0002
Residual 1102520 24 45938
Total 6032.890 29
a. Predictors: (Constant), ROE, NOS, BETA, CAPITAL, LISTING
b. Dependent Variable: D
Coefficient$
Standardi
zed
Unstandardized Coefficien
Coefficients ts
Model B Std. Error Beta t Sig.
1 (Constant) 72834 7406 9835 .000
BETA -11631 4838 -.264 -2404 .024
CAPITAL 1193E-04 .000 .097 .859 .399
LISTING 10002 3393 .333 2948 .007
NOS -2.78E-05 .000 -.084 -.863 .397
ROE 416 .170 .395 2454 .022

a. Dependent Variable: D
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