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The operational characteristics of the companies as Moderating
Variables on the relationship between the Auditor's industrial
specialization and the cost of debt - Empirical study on listed companies
on the Egyptian Stock Exchange

Abstract

The study aimed to study and analyze the impact of the auditor's industrial
specialization on the cost of debt . and test the impact of the operational
characteristics of the company (company Age- company size- the operating
cash flow of the company - the company's profitability - the company's
indebtedness), as Moderating Variables on the previous relationship. to
achieve the aim of the research an empirical study was conducted on
construction sector companies listed on the Egyptian Stock Exchange, the
study found a significant effect of industrial specialization, (whether
measured in terms of the total sales of the auditor customers, or in terms of
the number of customers,) on the cost of debt, and a significant impact of (
company age — company size) on the cost of debt when the specialization
measured in terms of total sales, and all the operational characteristics effect
the relationship except (the company's indebtedness-- the operating cash flow
of the company)when the specialization measured in terms of the number of

customers.

Keywords: Industrial Specialization - debt Cost - Operating Cash Flow -
Company Age - Leverage- Profitability
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