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This research aims at examining the direct and indirect effects, through
the stock liquidity, of the level of disclosure of corporate social responsibility
and its different dimensions (environmental, social, employee, and product
dimension), on the firm value, using the sample of the corporations listed in the
Egyptian stock exchange and listed in the EGX100 index for a period of five
years from 2012 to 2016. Using the path analysis, the results indicated that: (1)
There is a significant positive effect of the level of disclosure of corporate
social responsibility and its environmental and social dimensions on both of the
firm value and the stock liquidity. (2) There is a significant positive effect of
the stock liquidity on the firm value. (3) There is a significant positive indirect
effect of the level of disclosure of corporate social responsibility and its
environmental and social dimensions on firm value. (4) There is no significant
effect of the level of disclosure of social responsibility dimensions related to
employees and products on the firm value. (5) There is a significant negative
indirect effect of the level of disclosure of the dimension of the employees on
the firm value.

Keywords: disclosure of corporate social responsibility, stock liquidity,
and the firm value.
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.(Perrow 1970: as cited in Reverte 2009) culatiaally asilly aclsdll (o (aludd e lagl

g o Al L aanally Gl A G oeldal die dgag 588 o dac)dll Al adiedy
O e G k) 130 Kl 38 AN (s adinal) gl g Lkail il Lo 1) cange 3580 4la
OSlgiaall ol 1fie clel ) (e 2l DA e loblee 3358 haial e adinal) 2l
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Glegane Cilide Ciladgi il dahpa bylie) 6 kil elly 34l (N LA alaal Jae
A5 #lad] ol ¢ Ml KA Glab o plaly) die aainall i aladl Glal
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.2009)
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s Aalall Al () . leia¥ U Aatall Hhlaal Blals 2 LY Giad Ao eshe Jeds Sl
O Aalaia Alalaa b olall ol Lgads e A o) Jal s (10 Lo Jsnmnl) s ) dail] el
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Oe e alasiul elldy (Joall A oy Ciiss CaSy (ASHal dady el duelaaY)
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Llgiadll g Flad)) Om dulad) Ao 39ay | deasi Glabal) @l o maall 8 celly aag
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clSal Aol ddgieall slad e pla)) e Cilidy 3 (AT dal G
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Hackston and Milne (1996), Nguyen et al. (2015), Laskar and Maji (2016), and
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asi o) adgiall ad clly o pling Laga¥) dlga 53l Jully ccDlalaall CadlSs mliasty
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