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Abstract

Study title : the effect of the practitioner assurance of sustainability
reports on the accuracy of the predictions of the financial analysts and their
implications for the continuity of Egyptian companies .

This study aimed to : test the extent to which financial analysts are
aware of the importance of professional assurance of accounts on
sustainability reports, and to test the extent to which their comments reflect
on the continuity of Egyptian companies or not .

To achieve this goal : a field study and an applied one were conducted
to test the study hypotheses , and to test the first on the ground through a
sample of financial analysts working in securities trading , brokerage and
investment portfolio in Cairo and Gize .

One hundred survey lists were distributed to them , and the continous
lists valid for analysis amounted to 70 lists , or 70 of the sample .

And testing the second hypothesis applied using the model “Altman”

predicting the continuity of industrial and service companies or not. it

was applied in industrial companies on two companies, one of which is
institutional and the second is family property, while service companies are
done on a financial services company
through a comparative study before and after the disclosure of

sustainability reports .

The study reached the following results :

There is a significant , statistically significant relationship between the
professional assurance of practitioner for sustainability reports on
improving the accuracy and safety of financial analysts forecasts .

There is a positive (direct) relationship between the accuracy and safety of
financial analyst predictions of the sustainability reports that have been
confirmed and achievement of the continuity of Egyptian companies .

The study recommends the following :

Directing the financial supervisory authority to oblige a companies to
disclose the assurance of sustainability reports as a condition for their
inclusion in the EGX 30 index .

he 2)the year 2021 issued by t ( 108 ) <(107 ) Check implementation of
Egyptian Financial Supervision Authority to require companies listed on
bank financial -the stock exchange and companies operating in non
activities to submit biometric, community and governance disclosure
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s related to sustainability within the report of the company’s board of report
directors Annual and attached to the annual financial statements . This is
because they are considered the beginning of the obligation to professional
. affirmation

Key Words :

practitioner Assurance - sustainability reports - financial analysts predicting -
Altman model - continuity .
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e il slaall (G oa yiad) ey Aala@Y) 20 gall guia g Sl gadl Sl (S5 LY
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allad) sl ) Auiliall 5 sdaill G W) ¢ g jlad ol daelia CilS o) g CulS i) aren Lgiias
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. Ask Price 4sle (3llay g 44 Lo 4 18 aguil ) i (A el ey
Ait - BIT
(Ait-BIT) /2
Spit = (tessdl B 1AS,al) lhlall - i jall Jrals Ao
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S il o G A Ll o e J sl ams 5l 3 () @l 60l 4S 58 ams o) 3 LS
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Spit = 1 4S8l t ) 4l (8 Gallaall 8 e 1 siall jall Lo i
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@JYM\UJ}J\JJ&AU&@M\)muLSJAMJ;\CJ)m‘_JAltmanMJASJ
«.\_m}(656)JHY\‘$JL@\‘$_S\J.AM\JLA\UJJMMW;U.AYLMLAM
Han) (Al il pall g 2 g8l Ja Laj)!\ 4y (3.26) J ! APEY ‘_‘,J\ 3 yadiaall Cl.ajﬁ\
aay Lia o (1. 05)uu\JA‘2\‘_;u;\L;\e€_m)Jm)ﬁﬂ\w\m\).:;\jc(672)d}~4‘>[\
i awid 1] > Z il 13 Wl ¢ 2.6 < Z il 13 5 paiose 38,0

B sY) da 5 (B Biall s liall S il 8 () Altman 3 sel pladiul o
‘_,’_ALGu.cd_a).\ﬂ\dm}.u]\dﬂjcwm)dw}uwwﬁﬁm}cmw\dw\
u,,ﬂtgﬁ 3l mu@\)_\suw\wqp\nman C;}Ad@)‘z()z] <2020

S Sl il e u,u@m Al s 2kl 2021 ale (e il brsan IS S o3

a8 dxal jall o Sl il e amy
2020 Mmuﬁjﬂgéd-wisﬁ
Z=12X;+14X,+3.3X3+0.6X;+0.99 X5
330093763 - 1492324982
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2041338992
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3 2041338992
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6X, = 0.6x = 1.60240174
0.6 X4 06 378271573 602401745
1194338638
99 X5 =0.99 x = 0.58449101
0.99 X; =0.99 5041338992 0.584491015
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2.99<7

) a9 gad puang A AS AN E
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2021 ciiandll iy sau (s - yua 4S5
Z=12X;+ 1.4 Xp+ 3.3 X5+ 0.6 X, + 0.99 Xs
334712829 - 1611247411

12X, = 12x 2069309533 = 0.7402669702
280305039
14X, = = 0. 1896415419
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76292534
33X; =33% =0.1216663669
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2.204.250.000
06X, =06%x% = 3.5110354135
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099 Xs =0.99 x = 0.5408290424
2069309533
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299<ZE

Xy O aams Gilaall lall e (3 ey ST a1l 814 ) sl 5 50 qun y (S 3L (o

Alalaall Loy g g ASLall (3 58a] 48 puall dadl) i daii 0 yuad Z-5C0re Aalaall & i

?L'c e 2021 ?LL?G—“M@)'“J‘ J’—"‘J‘)':‘*"‘JA S ;\Jja_\.\.udbé.xu\ eu\uc'édl.g‘)n_a
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2020 b ALY (5 guad) 4S5
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181 <Z>2.99
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422638828508 - 53766207461

12X, = 12x =0.2039019991
67693572437
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3.3X; =33x% =0.2414162573
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at ) (Ao elldg ¢ Ja U Vs ) il 5 sad Alla Y dgale ) dihaiall 8 il ) Lo (g
z 9.35 - 8.82 (e pgnd] A8 suall Aaill (s (40
2020 Al ciladill (e b 4S 5
Z=06.90 X1+ 3.26 X,+ 0.7/2 X3+ 1.05 X,
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6.56 X; = 6.56 % =1.9448092395
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1.05 X, = 1.05x% =0.9500415726
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299<Z

(S ase) ) paiad g gai s B A< Ll oda o GI E

2021 Adlall clasdll s pua A4S
Z =6.56 X1+ 3.26 X,+ 6.72 X5 + 1.05 X,
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