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The Effect of Producing and Dissemenating of Accounting Information
through Social Media on Information Asymmetry in Securities
Market: An application on Egyptian Communications Sector
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Abstract

The aim of this research is to determine the effects of production and dissemination
of accounting information though social media on information asymmetry and
exploring the nature of production and dissemination of information in Egyptian
Listed Companies in the Telecommunication Sector. Results show that research
hypothesis that there is a significant effect of production and dissemination of
information through social media on information asymmetry in the Egyptian stock
market is accepted. Also, the level of social media production and dissemination of
accounting information in the telecommunication Sector is weak as 60% only of
companies have Twitter accounts, but they are not used for accounting purposes as
they are used for marketing purposes. Legal procedures should be taken against
companies and intermediaries manipulating though social media disclosure
especially by the General Financial Control Authority. Also, the IASB has to issue
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a relevant standard to regulate production and dissemination of accounting
information through social media channels.

Keywords: Production and dissemination of accounting information, social
media, Telecommunication Sector, Twitter, Information
Asymmetry.
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M Muttiples Group @Grouphlulines - Apr 8 v
<2 Orascom Investment Holding (OIH) wil acquir ol he outstanding shares
0f Nile Sugar by the end of 2019, adding that due diigence on the
transaction i onqoing, OIH s currently priortizing investment in the

fnancial,real estate, agrcultur,.. myemalconstanicantact.com/Mufiples-
I

&« orascom

0 Tweets

TN,
((o00 )
NS

orascom

@orascom

(5 Joined May 2009

0 Following 97 Followers

e ~
| Follow |
N S

Not followed by anyone you're following

Q ﬁL'l @ 2 Iﬁ Tweets Tweets & replies Media Likes
J u h a KESIH hen Juha Keskinen @MacFinnd4 - Jan 29, 2018 v
@MacFinn44 Sawanis’ have made big investment in Cyprus recently."Orascom Telecom
Mediz and Technology Holding has invested in a $235m (EUR220m) mixed-
9] Joined Ju |'-|'.' 2012 use project in Ayia Napa, Cyprus." constructionweekonline.com/arficle-
42808-..
5,340 Following  11.4K Followers 01 fl VE 0
. ] "a\ Egypt News.Net N
Ecofin Agency @ecofinagency - Nov |, 2016 v Qg Gegppinensnet

Eqynt: Orascom Investment Holding seeks requlator's approval o acauire
0% stake i Sarwa Captal ecofinagency.com/inance/0111-3.,

Orascom Development Holding registers EGP 26.6m
investment gains: (MENAFN - Daily News Egypt) Or...
bit.ly/1J2WiOz @egyptnewsnet

2:06 AM - May 28, 2015 - twitterfeed

Deena Hassan @deenahsn - Dec 31, 2018 v
Orascom Investment Holding (OIH) announced receiving a letter from the
General Authority for Investment and Free Zones (GAFI), stating the
approval of the Security Council to exclude its subsidiary from a ban on
foreign investment in North Korea. #egypt

Crascom Investment's subsidiary to work in North Ko...

@] The company stated that it does not need any
additional approvals or exemptions from the Security...
& egypttoday.com

Q 01 Q 3

=

Egypt Today Magazine @ @EqypiTodeyMeg - Nov 27,2018 v
The Financial Regulatory Authorty approved #0rascom Investment
Holding (#OIH's offer to make an optional purchase offer to acquire & non-
controlling stake in #Sarwa Capital Holding.
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Deena Hassan
@deenahsn

Translator/Interpreter.Bookish.Bipolar.Skilled backgammon player. Translating news
on Egypt and the Middle East. Tweeting about books and translation.(ArEn/Fr)

© Cairo, Egypt [ Joined April 2009
2,089 Following 5,641 Followers

Ay @100 e v
Hrsom iestment g st soses i ot

isearchPool @ResearchPool - Sep 30

JIH #0rascom Investment Holding SAE Eqypt (Pharos): Orascom
ivestment Holding - 2Q19 - Sequentially weaker operating performance:
‘ascom Investment Holding (OIH) presented a sequentially weaker
ierating performance in 2Q19, showing revenues of... dlvr.it/RF98gF

Vv s Media @Naija247new - Feb 13 v

r5) - Orascom investment holding shares jump 5 percent on
market following comments by chairman on possible
1Venezuela and North... naija247news.com/2019/02/13/ora..

. s

07awya - Sep 24

scom Investment Holding's 02 2019 consolidated net loss
to shareholders amounted to 68.5 million Eqyptian pounds
35 via @Zawya

Orange Egypt &
163.4K Tweets

OrngeEgpt B0ce Fopt D5 v

oo SR P AT

o i s a0l g g g ol iy Sl

iRy il o ol i oo ol

0l i 0 Sl o i | == -
Orange Egypt @ @0range_Fqypt - Nov 28 v
UrangeEgyplﬁ @Orang.e_EgypIHuU E V 203y 3l pao Ao oLl > 1y apdally i il o ol
Ol o ik 8 Bl e ot o i i tsabo gV
0 gl i ol e il g ol ) 10198 sl it
’ ’ @MisrElKheir
. Orange Egpt ) G0nge fypt iy 7 - Orange Eaypt @ @07ang: Foyot- May 31 v
Vot i bbbl wﬁﬁiﬁ oy 0
EEAE L szﬁsﬁm&gbb .U.GJ|UMJH}IJL Uijﬁ_q pﬁ:b.o hhp\g Plﬂlu Lﬁl|9| J|J [Dm lLljj
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Orange Egypt @ @0rance_Foyot - May 24 v
OrangeEqypt ) ©0rarce - gy v — RET
- o it | 15 5 i o 6
el st sl i el s lyals ol Clgal 8 ot ilacg 02l gio) yditiusn gy Wy
LIRS o8 3 s dhy b
Orange Egypt @ @Orange_Egypt - May 21 v
OﬁngBEg p‘ 0 @Or ! ge Egypt ge_Egypt - May i
ol i m @ a\ il i 5 sl 5
i 700 2190 136 555 &)l g iy oo Juogi b adlu aSlss gl
Lo g N)SJ 2 2yl lac dusugo go polaill
wl 3w Lash dbwa d=l>
OrangeEgyptﬂ @0rnge Faypt-Jn 10 v Orange Eqypt & @0range_Foypt -Feb 12 v
O i o o il ol il il il | gy D0 0 s ol L e 8 S0 i
gl iy Al 2l &5 yibys biclu g o o 6 1l g jany
o #0rangeSpansorsYou
gy ol 5§ ot
Engineringens BFneucZ4- un 20 016 . EqptIndependent B 1n 2, 20 v

Eoyot rngeofeed 45 e for 400 n specrum shake-up: Orange
tatEgyots e,

Eqypt s on Suncay tha Eqpt el bty 1CowrC

'““"””” SAMAY) Telecoms requlator sets 4G licence costat L334 bln: Orange Eqypt
amay ink 19830 fquld

Orange) @orange - Jul 3, 2010 v
Given the urgency of the energy transition, one of the things we can do is fo
Imit our impact on natural resources. Discover more about our eco-frendly
products and services B oran.ge/2RUKfef #ecodesign

40 Ahram Online @ @ahramonline - Oct 16, 2016

#Eqypt's sale of 4G licences generates $1.1 bin and EGP 10 bln: Minister
english.ahram.org.eq/News/245905.as...
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e il & paall § @telecomeqypt - Dec3 v
e meWEQULaJlU@;mJ\.@bﬁqdaijumlu};b@mmglmi\
0 Wl Slalall pe duhll Sl Ll llall go dilze dub daz S

16449 pazall gayll JUs

A e e CE

@ =¥l L sl
@telecomegypt

Telecom Egypt is the first total telecom provider in #Egypt, serving millions of
Egyptian customers for more than 160 years.

®© Egypt & teeg [F) Joined December 2011

17.8K Following 280.1K Followers

- Vodafone Egypt &

Vodafone Egypt@ \odafoneEgypt - Oct 11, 2018 v
Tlglog il ly15lGirl effect g 0il3g0 duswgo il yallal aqdll 3yl

. apliol sV lslogs abacluid ol Claglsall plll i iy julo

b alsl 10 6 iy 20000 g0 81 10 pa g0lagd dutaag

Raball Qalll pos gilyh o 0k
facebook.com/VodafoneEqyptF...

Vodafone Egypt &

@VodafoneEgypt

Welcome to Vodafone Egypt’s official twitter account. You can find us on facebook &
YouTube /vodafoneEgypt

® Cairo, Egypt [F Joined July 2009

7.886 Following  1.9M Followers
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