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Abstract

The research aims to study the main changes in the new
conceptual framework issued by the International Accounting
Standards Board and its positive effect on accounting practice.
The research relied on the survey methodology through prepare
a questionnaire for accountants to explore their support or
rejection of the main changes in the new conceptual framework.
Also, the study determines the justifications for update the
conceptual framework and the extent of its positive impact on
the professional accounting practice in Egypt. It was clear from
the results that the majority of respondents are aware of the
deficiencies in the previous conceptual framework so they
support the fundamental changes in the new conceptual
framework and they are aware of the positive effects of the new
conceptual framework on accounting practice in the future.

Keywords
IASB’s Conceptual Framework - Recognition and Derecognition criteria
— Measurement basis - Measurement uncertainty.
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