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The impact of Adoption of international Financial
Reporting standards in Egypt on Accounting Disclosure
Quality: An Empirical study on firms listed in The
Egyptian stock Exchange before and after 2015.

Abstract:

The primary objective of this research is to investigate the relation
between Adoption of international financial reporting standards for the
year 2015 in Egypt and accounting disclosure quality . Additionally,
The research examines how this relation is influenced by some
operating characteristics of the firm including size, age and leverage
as moderating variables. To achieve the aim of the research , an
empirical study was conducted on a sample of firms listed in the
Egyptian stock exchange for the period between 2013-2014 and
2016-2017. the study shows that adoption of international financial
reporting standards for the year 2015 in Egypt has a significant
positive effect on accounting disclosure quality of the Egyptian firms.
The research also reveals that both firm size and leverage have
significant positive effect on the relationship between adoption of
international financial reporting standards for the year 2015 in Egypt
and accounting disclosure quality . while firm age has no significant
effect on this relation .

Keywords: Adoption of international financial reporting standards for
the year 2015- accounting disclosure quality — firm size— leverage —

firm age- firms listed in the Egyptian stock exchange.
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variables Jalaa Tiwd| (g5 | TOLERANCE | VIF
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CON 15.460 | 4.216| 0.666
EPSit| -8.094| -2.158 | 0.362 0.231] 1.874
BVPSit| -0.623| -1.174| 0.431 0.059| 5.174
OCFPSit| -0.479| -5.458 | 0.256 0.534 | 7.488
LEVit| -43.12| -8.410| 0.981 0.293 | 3.724
EPSit xLEV it| 11.649| 6.539| 0.765 0.068 | 0.025
BVPSItxLEV it 2.493 | 2.236| 0.653 0.782| 1.855
OCFPSitxLEVit| 0.603| 7.707| 0.111 0.091| 5.962

R2=0.769  AdjR2=0.766
F=162.931 Sig=0.044 N=200
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CON 3.301 | 1.443| 0.134
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BVPS it x EAS | 6.428 | 0.489| 0.036 0.078 | 9.696
OCFPS it xEAS | 11.582 | 5.879 | 0.022 0.099 | 1.581

R2=0.823 AdjR2= 0.827

F=242.618

Sig=0.001

N=200
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Pit=Bo+p 1EPSit+B2BVPSit+B30CFPSit+B4AGEit+BSEPSit<AGEit+
B6BVPSIitxAGEit+B70CFPSit xAGEit+ B8EAS+BIEPSitxEAS+
B10BVPSitxEAS+B110CFPSitxEAS+eit
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variables Jalaa Tiwd| (s5i| TOLERANCE | VIF
Blaasy) i giaal)
CON 11.926 | 5.661| 0.371
EPS it 1.928 | 6.166| 0.452 0.403| 2.479
BVPS it 3.121| 1.216| 0.125 0.055| 8.338
OCFPS it 1.374| 0.371| 0.911 0.092| 2.140
AGE it 0.323 | 0.380| 0.674 0.629 | 9.839
EPS it xXAGE it 0.378 | 0.176 | 0.059 0.351| 1.590
BVPSIitxAGE it 0.274| 0.207| 0.071 0.065| 2.850
OCFPSitxAGEit 0.150 | 0.044| 0.097 0.091| 4.130
R*=0.768 AdjR>=0.762
F=132.121 Sig=0.045 N=200
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variables Jalaa Tiwd| (s5u | TOLERANCE | VIF
By Aysinal
CON -6.724 | -1.884| 0.060
EPSit| -5.015| -1.573| 0.193 0.990| 1.010
BVPSit| -0.179| -0.544| 0.088 0.452| 2.210
OCFPSit| -1.098 -1 0.071 0.417| 2.396
21.706
AGEit| 0.003| 0.025| 0.092 0.872 | 1.147
EPS it xAGE it| -0.134| -1.305| 0.230 0.995| 1.005
BVPSitxAGE it | -0.082| -6.935| 0.059 0.076 | 5.606
OCFPSitxAGEit | —-0.020 | -1.180| 0.530 0.088 | 3.143
EAS| 3.950| 1.653| 0.045 0.069 | 9.859
EPS it xEAS 1.235| 0.610| 0.039 0.587| 8.999
BVPS itxEAS |  0.604 | 0.077| 0.051 0.235| 2.365
OCFPS itxEAS | 17.056 | 11.705| 0.044 0.874| 4.213
R2=0.764 AdjR2=0.761
F=235.930 Sig=0.000 N=200
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Pit=po+B 1EPSit+B2BVPSit+B30CFPSit+p4SIZEit+B5SEPSIitxSIZEit
+B6BVPSItxSIZEit+p7OCFPSitxSIZEit+ B8LEVit+BIEPSitxLEVit+
B10BVPSIitxLEVit+$110CFPSit xLEVit+
B12AGEit+f13EPSitxAGEit+p 14BVPSitxAGEit+p1 50CFPSit xAGEit+
B16EAS+B17EPSItxEAS+ B18BVPSitxEAS+B19OCFPSItxEAS +e it

5 8 Laagdll 3 (£) ab) laadl) zdsa dalad il (A=0=7) ) Jsaall sy
o) Dl = dsar Jalad il (A-0-1) &8y Jaall maagyg ¢ peaar Alsall juleal)

c il 2y Lesgall b (€)
ally Aal aas Gl (e IS B SLEAY aaiall adl) laadVl il il
e Al ) el ules A8 0 g A0 e lee 358 jaey W

. ‘S.L\»LAA“ Chaﬁ:}” EJ);J Y.\o e\.ﬂ:
Sl J8 (A=o=T )y Jsoa

variables |  Jeas|  Tiad| (5w | TOLERANCE | VIF
Bl Ay sial
CON 11.926| 5.661| 0.371
EPSit| 0.005 0.051| 0.235 0.088 5.663
BVPS it| 5.381 1.504 | 0.068 0.925 8.211
OCFPS it| -0.758 | —0.182| 0.095 0.213] 1.235
SIZEit| 6.436| 0.029| 0.852 0.056 | 3.254
LEVit| 3.346| 0.254| 0.325 0.487 1.245
AGE it| -5.026 | -2.573| 0.668 0.068 7.359
SIZE it xEPS it | 8.095 2.168 | 0.524 0.095 2.658
SIZE itxBVPSit| 0.638| 1.728| 0.082 0.524| 6.457
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SIZE itxOCFPSit | 0.482| 5.635| 0.997 0.112| 2.998
LEV it xEPS it -| -2.236| 0.745 0.336| 6.478
11.635
LEV itxBVPSit | -2.483 | -7.725| 0.065 0.478 | 4.257
LEV itxOCFPSit | -2.926 | -10.090 | 0.412 0.053| 9.265
AGEitxEPS it| 3.952| 1.635| 0.088 0.067 | 1.590
AGEitxBVPSit| 1.112| 0.820| 0.185 0.099| 4.314
AGEIitxOCFPSit| 4.528| 2.899| 0.715 0.556| 2.223
R? =0.757 AdjR?= (.762
F=145.225 Sig=0.025 N=200
Variables | Jalxs Tied| ssiwe| TOLERANCE | VIF
B las) 3 sinal)
CON -| -4.261| 0.056
15.256
EPSit| 5.247| 3.478| 0.022 0.231| 4.382
BVPSit| 0.134| 0.368| 0.048 0.055| 2.300
OCFPSit| 1.005| 0.057| 0.147 0.115| 2.105
SIZEit| 4.370| 3.145| 0.018 0.564| 9.890
LEVit| 3.013| 2.882| 0.032 0.183| 6.504
AGEit| 0.102]| 0.356| 0.099 0.380| 1.992
SIZE it xEPS it | 17.056 | 11.806| 0.001 0.073| 5.816
SIZE itxBVPSit | 0.325| 2.499| 0.000 0.469 |  2.498
SIZEitxOCFPSit | 2.953| 4.923| 0.041 0.666| 1.872
LEV it xEPS it | 38.645| 5.922| 0.033 0.067| 5.172
LEV itxBVPSit| 0.195| 1.958| 0.009 0.098 |  7.488
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LEV itxOCFPSit | 1.575| 6.426| 0.023 0.511| 9.298
AGEitxEPS it | 0.134| -1.305| 0.011 0.085| 8.759
AGEitxBVPSit | 0.082| -6.935| 0.048 0.741| 5.947

AGEIitxOCFPSit| 0.020| -1.180| 0.021 0.342| 3.725
EAS | 15.458| 4.254| 0.008 0.057| 1.007
EPS it xEAS | 8.094| 2.581| 0.017 0.914| 2.210
BVPS itxEAS | 0.632| 1.472| 0.039 0.071 | 9.426
OCFPS itxEAS | 0.478| 5.854| 0.049 0.199 | 1.154
R? =0.835 AdjR?= (0.831
F=389.782 Sig=0.000 N=200

il ey (A-0-1) Jsaa

LliyVl Ay el Ailaal) ARG 2gay a2 (A-0-T) o) Jsaall (e iy
o (VIF) ol pdcat Jalaa aliasy hlas jlaai¥) Jilas eha) die saxial) adll
o JladY) EBlalee S Leiw ¢ (%0) o 4 el ol jd5e 8alys (V4) AR
e sl uladll i 08 Lo g5ally et Lad gl i S ¢ Lo Aygina

Py
Tagilly pgeadl 2l (o IS5 3G e o ana (o el Jelially Lalal) Gyl o
e e sina ol i L agedl Al il Gl oeud) Al
Aordo) Nl o goliss Limge cbariall oda lasil Jalae oIS Cum ¢ pgud
Adlaay) dadll culSy ¢ gl e (£.0FA )Y (FLA0Y (LEAY (b LTTA
s (~.V\o ¢ YAG el e AN G0 8AY el AY u.o\‘i) %o e un (Sig)
AU gl o deliily alal) il e s b LIG 2 Ly ¢ sl
s e agell Al Loml) s agudl 458 Ay agud) Flol e OS5
—are-) sl e gglis mge clyaiall oda lasil Jelas 8 Cus ¢ agad)
co.ro Vi) %o e nE (Sig) Adlaal) dall il ¢ (Y.AYT- (YLEAY
Ladie Aadine 36,00 Al (ailadll 50 angn ¥ & ey ¢ Mgl e (+.6)Y

€Y.
AR E WP {IRTA( daa) yal) g dsdaal) Aaa




G2 gy ddgal ) el 8l julaa Al

aenll Al Agail) i)y gl dyyaall Aadlly agadl # L) Glysie ae Jelim
s ran sl plaall 0 J L syl) (8 agud) pen e
(e oy WS peany Adoall puleall 0 aay Le 35l Bl Led il 0 Lasy
P G (3-0-1) sl
st elya) die daiall Jadll Lala )V Adg el Libasy) AL a5 a2 -
e 83y (Vo) &) oo (VIF) colal) adat Jalas mladsy ey jlasay]
- (%0) Ce 4 panall il
Los J Lo ol US 3 jlaaV) adsatl Ayl syoal) o al) lodl 5 =
@i dlia S 1Y L yaail @lldy Cramerd z dilaa) aladiuly Adl ey
Z daf o JB el Al YOY — dadina) Z A Caly Sy . Lagin (gsine
pxdl ad (aby b my lae ¢ %0 dgiae gsiee die (1.97) ddgaall
Jaad¥) g isall &pppadill §)0all (o gsina (38 asasr il (2Rl Jsds
sy La 580 B jlaad¥) gigadl 4 puddl) il g Ad J@ Losad B
paall 30l P el iy %0 Agina ggiwa die dlldy Al
Glldg e AYY Cialy Cum o Al aey Lesgil) Q8 jlasiV) 2 3 sail )
by Cua o Al 8 Leosgall Jl 3 stV 2 sl Ayl 5y0al e
LYY
e gl A bl AGE aas o elsn Jelally Aalall chpad) o -
aeell Lzl pail) i)y agudl Ay gl Aagilly agual) =Ll e JS 5 4S5
s il Cleles CilS Cun ¢ agall e o g by LG L
+190 c YALTES ¢ Y.90Y ¢ v .¥YO ( IV.e o) (goluds daga ¢ il
dlaaY) degl) cilSs ¢ Mgl e (v.o¥e ol nAY nVFE CYLove
G TY e T g ha cen) ) %0 e 6 (Sig)
oailiadll 5B aag & ey o sl e (YY) e A )
Ayl Aally agadl Zll e ae Jelin Ladie dadine AS5al 4l
iy Lol 8 gl e e aendl Adwinll Lyl i)y agull
(Adj R2) sl Jales daf e L) el mamiyy o peaey 40sal) el

£))
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

33k (e du Lee AT Cily dum ¢ zasaill Ayl 5yl mags Al
Adj  aaail) Jeles dad cilS an Jo¥1 z3saill o ¢z dgaill A i) 5084
ASall Aleinl) Gailiadd) g Alelil) clysiall of e e « (R2) 0.760
Go Cmen 38 ¢ Al Ayl colahnlly Aol dells dyalad) ~ Y1 e JS;
dle e ol Iyl jules a8 JB Gz dgaill Gyl 5yl
. Ye)o
ells Aa) sec s paa a5 A0AN Adaml Gailadll o ¢ G Les Baldl palisy
Apnlaall Gloglaall dpapsiill 080l o plag) JS0 3% Aadine Bhpeay )
saiall Al 30 ey Gllg ddnll Aol i)y 4 paall dedlls - LY dalal
sl pailbadll pda i Y L ¢ Al )l o8l jnlee dgpad) da)sdly
aes Aol el i 08 Leosgal) 8 el dylaall o sbeall Gy sl 55064l
Slo Aels e dadae A0 Alpal gailadll ol s ¢ Yare Lle
lae ¢ dplaall Closbeall dpasiil) 8y0ially jomay Adsall uleall A8 G A0
(H2) Sl il oy asad) (ad (ad) ) el a3
D Aa i) G eVl ciluagilly dand) il -1 /1
Gllg ¢ daitall Gl Y laas ¢ luagilly ¢ Gl 2 Gl (e 3all 13a Jsliy
P al e
;) milii -V /1 /1
s Badeall )@l julaa Yedo (A8 Ga A8l HLaals duls Sl Jolo
Gl 1) Le Hlialy Ay Gl Joli LS ¢ alaall mLad)) s35m5 ¢ YoV o Lle
il ¢ ) adyll sgisas A5 jecy ana DAL calias dy,50l) D) o2
Gakilly uls Jaly (e Jase Pla e @llig ¢ Auball Jae Lt )l A8 Asea
by ¢ Sl il el Bysh (Sars - Appadll da)alls akall QA (e
AUl il e andally g daill
Db a5 580 Jea il ks sl ) ookl dad 8 Gl pald -
o emladl ~lady) 3 e Y010 Ll pas 8 Al Wyl
B Y10 dle yuae 8 Aol W sl sules a8 o g el Clligh

€)Y
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

DU e 5 0 oAl on Wi ¢ ladl ZLadY) B3 A (e 3
¢ oaulaall ZLadi) B35 dn)d (e iy Y0 Lle jiae Al L)
. silaie (A s Lein Led cludall DR oy . el e gl e
Al dayn dum (e luhall b3 sha) L & Al @l iy el
Gaasag Sl Chadi dsay Gy Anlaall uled) Guliy Sl
Adaadl yubeadls Adoall yubeadl G dgasedl LI 52y nleal s3gy dals
leis Lagd ol pll (i) e Db . Aulpall Lgd cupal A A1sally dalall
- Sliall jlialy Gyl Cus (e

A ees 3$5al L) ad)l) (s5inas A8 pan e IS il Gl e -
SV bl s g ) alk ¢ Al Jae Ll ADLD Al ClpiieS
i A ¢ alladll Glaial (e 581 s gy ity asal) 5S @IS
gl o @y (e ¢ Adsall llall )l jpleas alEY) (g5l gl
O S kil 4is gl WS ¢ ) el 2 Ladyl Baga (g5
eyl abll e IS gl Al cluhall maln A caia) ella
zladY) sapmy Adsall AL yal ol 38 o A e 4S5
Sl @l e S (ol S 3y ) Glad GLuhall i ¢ ol
s AV Gluhall G cliag Ly ¢ Al 28 e 3,80 e
2 o A8 ey Il adl e ISV b il s 8l s
. A

olee S (sgimay ala) Al a4l Y el 483 3 Gl pals -
Lnuladl 7Y e IS Al syaiall e Yoy o Ll dgloall L) )
Aleal) dusjlaal) A3y & Adail) Aol culaial)y AL) (5 geal 4y paall Aol
. g padll

Al Jae AL e ¢ Ay aas wiad lelil) GYL Sl L -
DU plae A 0 A e gaine alagl il S5a ) sl gl
My ¢ Aglad) Cilegleall gl 5yally Y410 bl jiae g Al W
adsall Il il yules Gadiiy a3l amal) 8y0S ClSGEN o ) Gl aa

£y
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

¢ paall Byay ddangie GIGAN e lape e pS) JSG YOY0 Lo paa
g pally Apald) ClilSaY) Lealy plbiad) Gilaal (o S saay Lelaliiy iy
Adsal) Wyl el lids anles JS8 AL L1 Sae) (e LS )
Gsinse & )5 Lpnnslaall e glaall daysiill 5y0all 5305 e Gl (€aty Las ¢
. ermlad) ~LaiY) 53

Jae 4D e ¢ 2880 I ad)l (grine il Jelill SYG Gl Lad -
G Op B e geime ala) il asay ) Gl palk LAl
Gilasteall Tyl 5y0ally Y010 Hle jeaa Alsall il ules
a5 el Jisadl) e el slaie) saly of I elld aaps ¢ dpuladll
Agllall gl dlae) e Adoal) Ll )8l julee Grdiy Ll (g5ia (10
sl Oe dadus Aady Claglaa g Ly G jiall Clalial) dhlad el
Aslad) o glaall dpayiill 5y0all 52l o Glld Sty Laae 28580 L)
o mlaall Zladi) Baga (g5iua g L))y

Al Jae A e ¢ A5 e i delal) GYL Sl g -
Sl ol e 8w D Je 530 Sms ae ) Gl Gald
I3 gy s ¢ Aulall Cilogheall Gaygiill 5)0ally Y410 sle jeaey Gl
Zas ¥ Ml ¢ Gandl 8 Ly Lehinan L) agall A A of Y
& el oLl LglSay lghsa cpunt Aglae ) L B dmen ol )
Gos ¢ sl Lpnlaall juledd) Gubly AENT DA e B0 GhY) G
Gl B Aran ol Aglae ) a8 Eaal) @l o gya 4als
6B S Byl Lpuladll Hpleall ik 4l QI8 dlae) P G @sul
) Al Aola) byl Lol s Y S ) V) ¢ nae S L
Baall dpuladd) juleal) Gubiy HIEN e LeiSa

Gl il e s A0 Calisg 4 ) Gl 483 b Gl o) LS -
o3a o JS CDLAL lad) ~Lad)) sasa e Y410 dle jiae b A0
o5 pan by AN et ailadll of mol Cum ¢ lea Syl
el Baall o olag) JS 55 dadine gean Al ad)lly 45,40

AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

Agliainl) Al i)y Agpaal) Aadlly LYl Aalal) dplad) il glall
Al W 0l jules Ay peadll daasll saal) CSED A ey Sl
: Gl cluagi —Y/1/1
Pk Lo Bald) agicasan sgn By ¢ Gl il ) el

& Al Ll Jaws Al il A8lSD Ay pead) AL A da G0 -
pand) il pelal o aay Aala ¢ Apal) W) 0l julee Gadaly da sl
zlaiy) sasm Aayd Cuuad 8 ubead) o3¢l ApladY) EY) cluhall (e
Glo¥) Adlad Grats ¢ upainall adliall o paall Gty ¢ ouladl)
gl

Gy L dpaall da)slly sagal QAL Gilalall o5 30y o Jaal -
daall (s A e ¢ L 3l #la)] ac)dy ddsall Jlall )@l uleey
@ Ly ¢ omball pda 8 Canlaall dualell Clgailly Appall clsall
g peadl Claalall

Aol Il el pules b Chasd ) clyshaill SN dalia Bygpa -
Jld s addls aulsadl Zlad)) Sam dnp Cpaad i &l
- AL L G peianl) A6 (e ) Lae Gl slaal)

Sl )l s el adiyy Sl SN anall )08 SN alaia) 5ygpm —
Slo lemlae g Aol W) sl jnlee o) Eaal daliag
e adadl Gl

Jidti ¢ Appadl Lulaall julee laal paity Jiae Jge aalani el -
e Bils Lo @y hainl dpadll duslaall Hulea jiskiis jlaal (8 diegs
bl L) el yulee Cilylaca) Gl

Ohe e clily selsiy L L) Ay dypeaall dayell Badiad of b5 -
oailbadlly 7LV 5l Jie aulaes Jle 2 @y ddlad) syl

- .

£\o
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

;Ao yBall dad) c¥lae — ¥/ /N
Gy ¢ Conll Sl e Ay Al Auhal) 8 @alll 4l caali b e oy
P (| PO R P W N JRGIENA ) PRSP W EN I | e PRGIENA R PREN
Gsia A e Y430 Lle jeae 8 Al W sl julee s -
- Ol 44K 5 A KL
Sl ol e A5 Gn WD o dxalill sasay ASL JSa B -
o otmlad) ZLadY 5355 Y410 Ll pas b 45
Ounliall anys YoV 0 ale peaay Algall Wl ) jules 36 Gn AD) -
ZWY) sasm Jie leuld zil 2 b 8 sladll 2 Lad)) sasal dlad)
paibadll ¢ LYy (laY) oulad) FLad)) sy paaa ¢ dpulad)
- Lpslaall il sheall 4 il
iyl 3 e Y10 Lo pean ddaal)l JW ) jules a8 5 -
asall g Ui b auslal

€11
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

-

Aaallaill Jalgalls Adsall Aulaall julae J17 (Yo V) ¢ 4l e pal) o)
Aaf (& [alia] lee Gl e dalawe Auhy ¢ Al oyl s e
Aaal) ¢ Unid daala ¢ 3laill 240 ¢ Jagailly 8ylaill dpalal) Ayall " Jgua]
L4=Yiga ¢ AUl 2l ¢ SE

Dnbeall Gadal Adaal) Cplaill e (Yo Y)e adaall de aagy #¥s ¢ deal Y
¢ AL il 5 S ) g g 8 (IFRS) Al Ll slacy d0sal)
Al ¢ oY) e3all ¢ Guad gue daala ¢ latl) K ¢ el Sl Al
AAAN T (e ¢ el ¢ de daglld)

Gl 50 (YY) ¢ gslihdll dgens s 5 ¢ Al ae oo o3l Y
" Aplase Ay f Al Glageall Baga Je Aadsall Adlall el slae) b
¢ apaill daals — 5)laY)y SLaBY) A ¢ Apalaiily A0 asladl Ao
oYY Vi aYax 0 alaa

Hlaill iy DL ¢ 144Y Al A0 b8 Jladl Gy (Gem o5l Apndnil) AU — ¢
Wl (el Bsms 038 pdanll 2D jlaal 149 Zad (V170) &) dpa )
N34V & ¢ Appadl il YRR Ll (40) J) oglaly jalall

Doyl « SPSS jlasy) malipdl L @llls oY+ 0¥ ¢ Jsle) e ¢ a0
- dany ¢ Ailaay) Cisadly cupaill el seadll Version 10 yalal)

Aol ALl Sl ules cp AR T (YO)Y) ¢ Cpea deae ¢ la =T
Glapall Lalal) Aaal) ¢ Apadd) Bl o LilalKaily padl ulaall;
o) Aae cpugnll 3L dadls— LlelasYl plaall IS dgially 4l
OV =EA i pa cBalac(A)

@85l lllaie — A8)all Llly ool slaall @A ¢ (Mad ahlic jla -V
Alaall ¢ dgalaiByly 4yl astell Lpcaldll Ay ¢ (Alie duy) Gadaill
YY)t sl VA

£V
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

Solead) (o aalf o LalAl daalall Baga A (Y VA)¢ dena g8 ¢ (SHA
sl Al e Agaat A ¢ Adlad) allgllly (il adag B g5lgaiy)
dnala = plaill LIS ¢ Bypdie e ohsiSy Al ¢ dpadl da)sll
sy

s3sa o ol upal) Taabyalls dnalaall sulee (3855 ¢ dena (533 ¢ allu =4
claiia Jao @lin s 0 Al paisall ¢ Ayl Joall 8 el 6
Sl
¢ plaall L ¢ Aalgal) claad dgalsa B mlly gabaiBy) Jalsil) §1af
SVt i Ayl daala

Lpad) dulad) julee 3 (Y4IY) ¢ Lilhias deall gl ¢ alla -y,
Bpnalaal) 4y jlal) digad) Al ¢ L) Lyl s3sa e Yoo Lle Alned)
V=Y iga YOIV a2l oF) dlaall ¢zl dasls — 3laill A0S

RA pulea AS A (YOIV)e aall ae jlaa sl ¢ plall -1
e AGAN Aad by dpalaall clagirall G Al o ddgal Al
¢ Bypdia e ohygiSs Aluy ¢ dypaall gy gally Badall clSydl) o Gkl
- g,y dasla ¢ 3ylatll 448

B8l e wld e (YoIT) cdlldl de any daal ¢ sl ae —\Y
o) (3o (b Alglaial) Cul€ a5y einall Al plal) b - Ladlyly ddlas)
¢ A ls Aludy) aglal) ¢ Juad cllall daalad dsalel) Aaall ¢ sasend
NAO=YYV: ja ¢ Yaxe )£ alae

¢l awdl ) de audl 5 ¢ e Jily ¢ lagl ae —\Y
Dshie e dpulad) 3asal)l o ddsall el Gada S GulE T (YY)
¢ Bysaiall daala — B)laill A4S ¢ Agyladl) cladyall 4 paall Adgal) ¢ " Jaeall
AV e Yaxe (€)Y alaa

uladl ulea e " ((V29A) ¢ Al 2 Guiell e daa ¢ Qe -\¢
bl dpall cbaglial jaize ¢ AL GhY) Gew hapdii B dyyeadl

£VA
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

IS ¢ apdally golall (A JAaa) — gpaal s dpudlitlly Al
ATV YY: e ¢ @ daals ¢ 3ylanll

N49Y Ld 40 &, JUW Gy Gew sl S0

¢ dplaall uladl Jlaaly Yedo dnld V) ) L)y I 4
X010 ¢ Apad) alaall ol dalal) Ll ¢ ISV dxgdall

Pal Gmay oy YooY Aad YEO By L lal) slatl s )R —\Y

padll gl ¢ " Aypadl daulad) julae ol Y99V L 00T G )l
=Y Y ang 4 A alall () 1Y el ¢ dell 3aall Bale
AV

bl Zlady) sasa 552" ¢ (YIF) ¢ alh dess dl] 2o c2ena A
Glahall dgalall daal) ¢ " Abdas Auhs ¢ A GheY) Gew lauds b
=100 4a ¢ Gusnd) 3L daals — lelanyl sylaill 40S ¢ dyially 4y jlaal)
v

144V A 0% ady alai@BYl 55 JhE " ¢ Appeadl Lulaall ulas -4
daalsal) CulS ] L) 510 = 3 ety Ay peaall Lilaall ulee Gl
¢ ApaeY) laall il daladl Al ¢ Apl dedall CagulL duagily
44y

LI Sl s Gadsi ST (YY) ¢ ad)ll de Gt ¢ Jigs -Y.
Gl (s b Apldiny) Gl wlad) slad)) sae e Al
dada ¢ pladll LK ¢ Agpaal dpulaall A ¢ ( Atk duly) AL
S0 ¢ &GN Al ¢ Cualud) aaadl ¢ 5l

€14
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

: duial QA‘}‘S‘ s Wil
— Abata, Matthew A., 2015. " Imoact of IFRS on Financial reporting

practices in Nigeria ( A case of KPMG) , Global Journal of
Contemporary Research in Accounting , Auditing and Business
Ethics , vol.1,iss.1,pp.263-281.

— Alfraih ,Mishari M. and Abdullah M. Almutawa,2014. " Firm Specific
Characteristics and Corporate Financial disclosure : evidence from
an emerging market ', international journal of accounting and taxation
, vol.2,n0.3,pp.55-78.

— Aljifri,Khaled Abdulkareem Alzarouni , Chewng and Mohammad
Igbal Tahir ,2014. " The Association between firm characteristics and
corporate financial disclosures : evidence from UAE companies ', the
international journal of business and finance research ,
vol.§,n0.2,pp.101-124.

— Ames, Daniel,2013." IFRS Adoption and Accounting Quality : the
case of south Africa ", Journal of Applied Economics and
Business Research, vol.3,n0.3,pp.154-165.

— Andreas , Jansson , Michael Jonsson and Christopher von Koch |,
2012. " has the introduction of IFRS improved Accounting Quality ?
A Comparative study of five countries ", 35" Annual Congress of the
European Accounting Association , Liubljana.

— Bassemir, moritz and zoltan novotny farkas ,2018. " IFRS adoption
, reporting incentives , and financial reporting quality in private firms ",
J BUS FIN ACC ,vol.45,pp.759-796.

- Bhargava , Vidhi and Divya Shikha ,2013." The impact of

international financial reporting standards on financial statements and

£Y .
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

ratios ', the international journal of management ,
vol.2,iss.2,pp.1-15.

— Cascino, Stefano and Joachim Gassen,2015." What drives the
comparability effect of Mandatory IFRS Adoption ? Rev Account
Stud, vol.20,pp.242-282.

— Chegini ,Samaneh Goudarzvand ,Reza Aghajan Nashtaei and
Mehrdad Goudarzvand Chegini ,2016" The factors affecting the level
of information disclosure of listed companies in Tehran stock
exchange ', the IIOAB journal,vol.7,n0.4,pp.140-147.

— Cosoni, Silva and Romualdo Douglas Colauto ,2016." Voluntary
disclosure in the context governance with international accounting
standards in brazil ', review of business management
,vol.18,n0.62,pp.658-677.

— Djuminah , Imam nur Haryanto, Yuli Novitasari and Andreas
Subangkit,2017." Firms characteristics and social capital disclosure :
an empirical study of listed companies in indonesia ', Review of
Integrative Business and Economics Research
,vol.6,iss.1,pp.105-120.

— Foyeke , Obigbemi imoleayo , lyoha Francis Odianonsen and
Ojeka Stephen Aanu,2015." Firm size and Financial Performance : A
Determinant of corporate governance disclosure practices of Nigerian
companies ', Journal of accounting and auditing : Research &
Practice ,vol.2015,pp.1-8.

— Galani ,Despina , Anastasios Alexandridis and Antonios
Stauropoulos ,2011." The association between the firm

characteristics and corporate mandatory disclosure : the case of

£Y)
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

Greece ", international scholarly and scientific Research &
innovation , vol.5,n0.5,pp.481-487.

— Gatsios ,Rafael Confettl , jose marcos Da silva , Marcelo Augusto
Ambrozini , Alexandre Assaf neto and Fabiano Guastilima ,2016. "
impact of adopting IFRS standard on the equity cost of Brazilian
open capital companies' , RAM ,REV .ADM.Mackenzie , vol.17,
no.4,pp. 85-108.

— Ghasempour, Adolreza and Mohd Atef bin md Yousof , 2014." The
effect of fundamental determinants on voluntary disclosure of
financial and nonfinancial information: the case of internet reporting
on the Tehran stock exchange ', the international journal of digital
accounting research , vol.14,pp.37-56.

— Glaum, Martin , Jorg Baetge , Alexander Grothe and Tatjana
oberdorster,2(013." Introduction of international accounting standards ,
disclosure quality and accuracy of analysts' earnings forecasts ',
European Accounting Review , vol.22,no.1,pp.79-116.

— Hassan , Nermine S.M. ,2014." Investigating the impact of firm
characteristics on the risk disclosure quality ", international journal
of business and social science , vol.5, no.9,pp. 109-119.

— Horton ,Janne ,George Serafeim and Loanna Serafeim ,2013."
Does mandatory IFRS adoption improve the information environment
? available at www.ssrn.com.

- Kim , Jeong Bon , Haina Shi,2012. " Voluntary IFRS adoption ,

Analyst coverage , and information quality : international evidence ",
journal of international accounting Research , vol.11,no.1,pp.45-
76.

£YY
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

- and Jing Zhou ,2014. " international

financial reporting standards , institutional infrastructures, and implied
cost of equity capital around the world", Rev Quant Finan
Acc,vol.42,pp.469-507.

— Krismiaji, y. Anni Aryani and djoko Suhardjanto ,2016."
International Financial Reporting standards, board Governance , and
Accounting Quality ", Asian Review of accounting , vol.24,no0.4,pp.
474-497.

— Lambertides , Neophytos and Khelifa Mazouz ,2013." Stock price
volatility and informational Efficiency following the mandatory
adoption of IFRS in Europe ', journal of applied Accounting
Research , vol.14,no.1,pp.4-17.

— Li, xi and Holly I. Yang ,2016. " Mandatory Financial Reporting and
Voluntary Disclosure : the effect of mandatory IFRS adoption on
management forecasts ' , The Accounting Review ,
vol.91,n0.3,pp.933-953.

— Lourenco, Isabel Maria Estima Costa and Manuel Emilio Castelo
Branco,2015." Main Consequences of IFRS adoption : analysis of
existing literature and suggestions for further research ',
R.CONT.FIN.-USP,SAO Paulo,vol.26,n0.68,pp.126—-139.

— Mangola, Deepa and Isha ,2016." Influence of corporate
characteristics on extent of disclosure in published annual reports in
india ', Amity journal of finance ,vol.1,n0.2,pp.22-34.

— Merino ,David Castillo , Carlota Menendez Plans and Neus Orgaz
Guerrero ,2014."Mandatory IFRS adoption and the cost of equity
capital : evidence from Spanish firms ", Intangilble Capital,
vol.10,n0.3,pp.562-583.

£YY
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

—Mohamed,ishag Ahmed, Ayiob Che—
Ahmed,MazrahMalek,2018."IFRS Adoption and Audit Delay : The
Role of Shareholders in The Audit Committee",International Journal
of Accounting and Financial Reporting , vol.8,no.1,pp.325-345.
— Muller ,Victor Octavian ,2014." The impact of IFRS adoption on the
Quality of consolidated Financial reporting ', Procedia social and
behavioral sciences ,vol.109, pp.976-982.

— Nijam, habeeb Mohamed and athambawa jahfer ,2016." IFRS
Adoption and financial reporting quality : a review of evidences in
different jurisdictions " , international letters of social and
humanistic sciences , vol.6, pp.93- 106.

—Ohlson,J.A.," on transitory earnings' ,review of Accounting
studies ,4,1999,pp.145-162.

— Pascan , irina donia ,2014. " measuring the effects of IFRS
adoption in Romania on the value relevance of accounting data ",
Annales univesitatis Apulensis series Qeconomica, vol.16,
no.2,pp.263-273.

— Perafan , Hector Fabio and Julian Benavides Franco ,2017."
Impact of IFRS on the Quality of financial information in the united
kingdom and france : evidence from a new perspective ', Intangible
Capital , vol.13,n0.4,pp.850-878.

—Quta,Eric Rading ,2011." The impact of international financial
reporting standards (IFRS) adoption on the accounting quality of
listed companies in Kenya ", international journal of accounting

and financial reporting ,vol.1,no.1,pp.212-241.

£V
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



G2 gy ddgal ) el 8l julaa Al

- Rad, seyed sajad ebrahimi and zaini embong , 2014. " IFRS
adoption and information quality : evidence from emerging market ',
Asian journal of accounting and governance ,vol.5, pp.37-45.

- Rhee, Chang Seop ,Yong Keun yoo and Seung min Cha,2016."
The effect of IFRS adoption on Likelihood of management earnings
forecasts : evidence in korea ', the journal of applied business
Research , vol. 32,n0.6,pp.1697-1706.

- Richards , glenn and chris van staden ,2015. ' the readability
impact of international financial reporting standards ", pacific
accounting review ,vol.27,n0.3,pp.282-303.

- Riva , Enrico Dalla and Bruno Meirelles Salotti ,2015." Adoption of
the international accounting standard by small and medium sized
entities and its effects on credit granting ", Revista Contabilidede
Financus ,vo0l.26,n0.69,pp.304-316.

— Salewski, Marcus , Torben Teuteberg and Henning zulch ,2014. "
shortterm and Longterm effects of IFRS adoption on disclosure

quality and earnings management " available at www.ssrn.com.

— Soliman , Mohamed Moustafa ,2013. " Firm Characteristics and the
extent of voluntary disclosure : the case of Egypt ", Research
journal of finance and accounting , vol.4,no0.17,pp.71-80.

— suadiya, gulhan,2017. " does mandatory IFRS adoption improve
financial reporting quality? Empirical evidence from an emerging
economy ", European journal of business and social sciences
,vol.6, no.5,pp.63-80.

— takhtaei, nasrollah and Zahra mousavi,2012." Disclosure quality
and firm's characteristics : evidence from iran ", Asian journal of

finance and accounting , vol.4, no.2, pp.290-300.

£Yo
AR E WP {IRTA( daa) yal) g dsdaal) Aaa


http://www.ssrn.com/

G2 gy ddgal ) el 8l julaa Al

- , Mohammed Tamimi and

Iman Farahbakhsh ,2014." Determinants of disclosure quality :
empirical evidence from iran ", Asian Journal of Finance &
Accounting ,vol.6,n0.2,pp.422-438.

— Taplur, Shabana , Mohd Lizm and Nazia Keerio,2(017." Determining
firm characteristics and the level of voluntary corporate governance
disclosures among Malaysian listed property companies ', available
at www. Research gate .net.

— Umobong, Asian and Dike Akani ,2015. " IFRS Adoption and

Accounting Quality of Quoted Manufacturing firms in Nigeria . Across
Sectional Study of brewery and cement manufacturing firms ',
international journal of business and management review, vol.3,
no.6,pp.61-77.

— Uyar ,Ali ,Merve Kilic and Nizamettin Bayyurt,2(013. " association
between firm characteristics and corporate voluntary disclosure :
evidence from turkish listed companies ", Intangible Capital ,
vol.9,no.4,pp.1080-1112.

—zaiyol, Patrick ,egwuachor Andrew and Benjamin memgaudende
,2017. " impact of IFRS adoption on accountability of Nigerian
organizations ", IOSR Journal of economics and finance ,vol.§,

iss.1,pp.60-72.

£Y1
AR E WP {IRTA( daa) yal) g dsdaal) Aaa



S2a g, Adgal ) el o 81 e A 5
Gl 3ale
Luall S8 o lauls 236
Jsanall opsialill culadal 4ypadl | Y7 3ol @ gl | )
QU] el Ayl | YY ol Chand | Y
AU Ay | YA Ay cliall LAl 5al | ¥
s Gudea | YA GlislasSs pll 5 | £
oweally QBT Bpalall | Y ras e |0
LU salall [ T VLD yadl | 1
Glslaslly Sl bl a8 Y Qs Gsalaall | Y
Al e dawg alaa | YV e Gugad) | A
GpAls aalseall dalall | Y (US)) sl delial dalall | 4
$all Bled yjaa| Yo 40 sal) e licall 43 alliy padll | )
3l Cgin allaa| Y1 el gyl Ay uCay) | )Y
bl jeae calha| TV 4 yeaall 250 <l DL | VY
(asSal)( cpanll ol | YA e e | VY
Blaill gl Lyl Jagaad | 74 sl yae lela) | 1 £
Llall jome callae| €0 | Lylesll culelially 4,580 o)l Lsa | Vo
30l Jlad callaa| £ (Gl LU )l <Y gyl | )
Lalid) Cleatiall 4y padll | £V el Caiand | VY
VWl cladll yae g ST| €Y as Sl [ VA
Gall gyd callaa| €6 calsall doypadll | V4
oSU 4l Cile lually cilysdll | €0 el Z Y Lpad Lyl | Y
leilatiie g dalivinedl cagll | €1 49D Ay pal) 4S50 | Y
5eSelally Ll delual padl | £V CSan sl | YY
Lol Jualadl ddoall | A | Ly dpatill g€l e (ualad) | YY
Ayl ol el | €4 ol Ayl afia| V¢
LS il dpallall (55| 0 Osilballs Gl delial paa| Yo
IARY

Yora gy am)

daa) yal) g dsdaal) Aaa




G u..u.xJ,\_J

Agsal ) Al g ) ulea i i

rexilly gLz iy |V LSl bl | o

panilly LD galad) ey | VY Latill yae )| oY

(Coingl) pae slaw | VA oulaall dAngell | 0F

(W) Ciandd jaa| V4 e gl | 0€

e Sl | A dphll Glgall| 00

Acaldl) ihaias Cull degana | AN Nl dalad) apraall | 07

Lpadl clelually 40l | AY rexilly GO Gaedll | 0V

@ aalls abud) Sl L | AY 3aaud 43050 | 0A

dabudl bl e | Af desigl) l)Laay )y el | 04

Lanlal) ey Al deganall | AS Ayl asaieslI|

L) Moo delical Jljision | AT | e LEN s daa gandl c¥slaall Ll | T

Caally Ao Lall AlaY) | AY Calsall 3 alal) [ Y

Cadeills e Ll Zaall 35,30 [ AA rexilly IO astall | Y

Lwnig)) cleluall 4y 5all | A9 A)lead) 4y padl) de gendll | 16

Jall cleaal dpadll | 4 Al cileaall 450Ky | 1o

poh s pee| ) (b)) Jaall Gleadd 3y yadll | 11

eabiall aentll | AY | Lpallad) Lalaad) cile g piiall dppeadll | TV

bl LU gl | 4F | Ay Sl oAl L Cpead) | TA

Aatilly @l Syl | 28| reilly Anadilly QS Gayeadl) | 10

bl L CusS cpala | 40 CNgaall delual il | Ve

3oLl Javdyn Geedl = NVea | 41 dadl JleeSU peatll | VY

Aaludl o)y | AY Anbind) g ally (galiall Bualyn | VY

Labid) gl clay &y A 40 cleluall digga | VY

@bl LA jappn ol | 44 Josi Jha | VE

Anbid) Latill ale puge (puya | V0 il S5 alsa | VO
EYA

Yora gy am)

daa) yal) g dsdaal) Aaa






