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The impact of applying financial digitization technology on

financial inclusion in the banking sector in African countries
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Abstract

This study tries to test the impact of the application of financial digitization

technology represented in ATMs, credit cards, electronic debts, and portable cash

on financial inclusion in a number of African countries during the period 2014~
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2018, and the study sample included 15 African countries and the time-series
analysis was applied to the Panel. Data. The study concluded that the use of ATMs
and portable cash has a positive impact on financial inclusion, while the study
found, on the other hand, that the use of electronic debts and credit cards has no
significant effect on financial inclusion. In addition, the study introduced a number
of macroeconomic variables governing the model, such as: the inflation rate, the
population growth rate, and the remittances of workers. The results indicated that
there was the same positive effect of using ATMs and mobile money on financial
inclusion, as the inflation rate had an effect. A positive moral is also on financial
inclusion, while it became clear that there is a negative impact of workers'
remittances on financial inclusion.
Key words: digital finance, financial technology, financial inclusion, cross—sectional
time series analysis.
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Source:
World Bank Global Financial Development, at

: https://www.quandl.com/data/\WGFD-World—Bank—Global-Financial-Development

The World Bank: Financial Inclusion Data, at:

http://datatopics.worldbank.org/financialinclusion /country

The World bank, Financial Sector, at:

https: //data.worldbank.org/topic/financial-sector?view=chart
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