Yo¥e sl (A) 2aad) 4 aladll — SLa@y) 5 A dlas

Liill 5 jsadd] J9il) 4 Ldlad) Lafsici
" il G gladl) udaa Jgo Us sl jo "

Sl ae el 2

B drala Lpwload) aglally slaidy) 4l

ua.‘iluud\

ol Jso Jie il cilalyyl 8 Wlahyl S5 cauat ) Aalig dadill syaaal) Jsall (e
Sl ) gan Les (Jagd) el (mlassl die Lgalilse 8 5yS Gleaa ) o aaladl gl
lsall slund) day dalall dpagSall sl dallall Chpaall 8 Uagale a5 ) Ledajads Leilaly)
Al i) ap Ahyal) Ciiagi) Gl clgihalal lggle cnday Al aladl GAY) cV e oo Agladil)
cGlee aay Al Goladll udaa oo e e Jeo @akall hall suaedl Jeall 4 Al
D alaad) B g e SN e (Y0IV 11949) sl DA cusSh) copanll bl
Luldll lall aaly clgihises Al AasiaV) Capaty duball clad (Yeyo L gl

L) dagh Ll Auhall clln 5 gl cluol) deabe DA (e lgayil 3 deadidl)
& Aalall Y1 S5 o el il ) Joall e e oo eBdlals Akl Jsall 2l
0L A sasall ) GBS L) L) st b ALl Gagd (pe Jlay ddadill <l
dalas e aldieYhy g bl elli dana HLEAYy (uSall (s Slaad) ) Sl e 0585 e
Alasinly Gy by Auhal) Jae Jsall e dlga JSI il clahy) iludes o lalal) ke
Aaaall Jiaill Al 73 seil Uadl) ot daiay Cpuailagad @ljasiall Jolal) Jalatl ol gl
s ) Auhall cllag ¢ Al Aelsiu¥) apEl 46U cluhall b dexdied) hll ST aag




Yo¥e sl (A) 2aad) 4 aladll — SLa@y) 5 A dlas

Claba¥) G Adasie dalle daliin) deay () Ciliast Lain Opaddly (Sl G Al daltin) asag
dausgie Al dalaind 2sms el Ll Al bl dam o aejh glee Wl cchlay) 8 culial
o L Adle Aol agas Ao Jas lee JSS el Aygiee SN 8 Auhall maw o1 (S
ol 2l yla G A8 o) LU dyshall Jal) 3 dpnad) las) =3l cilag Gl (S
by 8 clyshally Aalal) cldal) 5l ey Les cdaladl colaall dalal) Y e A6 Al
ADle agay o sl e Al chlis) (K ol dglend) dpaill 8 L GuSall Gy cAalal)

Oe 22 Al e bl Gl g ey cdal) @ld 8 Gl cpda Gu Al A

Slise L) L) Gind 5 Leemyd el Lualil Lphaiil) Jpall Cilyusa 53l

il O Ad) A sladl cpuilasal dtdl JalSl (dlsall el adl el e

Lolaally calal Y
Summary

Oil exporting countries, speacialy that charactariezed by concentration of their
revenues in oil revenues like GCC countries, are exposed to big shocks when
oil prices fall, which result in ashrink in their revenues, and an increase in their
fiscal deficit and public debt , as aresult from adecline of oil recources from the
rates of public spending which their economiecs used to, soThis study evaluate
fiscal sustainability in some oil-exporting countries, with application on some
gulf countries which are Oman, Bahrain, Kuwait, united Arab Emirates (UAE)
during the period (1999: 2017),concentrating on the effect of decreasing oil
prices in 2015, so in the beginning the study defined fiscal sustainability, and
its indicators, then the study presented theoretically the difference in the nature
of fiscal sustainability in oil-exporting countries comparing with other
countries, as the concentration of revenues in petroleum revenues, decreases

the chance of these countries to achieve fiscal sustainability, also the
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relationship direction between costs and revenues in these countries will be
from revenues to costs and not vice versa, so to test these assumptions and
depending on descriptive analysis in analyzing public finance data, and also
by using econometric methods like Johansson co integration test, and vector
error correction of intertemporal budget constraint, the study found that there
weren't any fiscal sustainability in Kuwait and Bahrain, while there are
moderated fiscal sustainability between revenues and costs in UAE, for Oman
the model was not significant, then by using causality testes, the study found
that the long run relationship direction between revenues and costs in UAE are
from revenues to costs which means that the public costs affected by
developing in public revenues, and not vice versa, while in Oman the causality
tests couldn't confirm this relation, so depending on these results the study
provided some recommendations for developing oil-exporting countries to

.increases its chances of future fiscal sustainability
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LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error|

AIC: Akaike information criterion|

SC: Schwarz information criterion|

HQ: Hannan—Quinn information criterion|
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