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Model 1: Fixed-effects, using 192 observations

Included 32 cross-sectional units

Time-series length = 6

Dependent variable: x12

Robust (HAC) standard errors

coefficient std. error t-ratio p-value

const 1915.55  291.401 6.574 2.43e-07 ***

X 0.210938 0.150096 1.405 0.1699

Mean dependent var 2325.068 S.D. dependent var 9940.333

Sum squared resid 1.58e+10 S.E. of regression 9960.858

LSDV R-squared  0.164098 Within R-squared 0.009542

Log-likelihood —2021.964 Akaike criterion 4109.928

Schwarz criterion 4217.425 Hannan-Quinn 4153.465

rho —0.102471 Durbin-Watson 1.736952

Joint test on named regressors -

Test statistic: F(1, 31) = 1.97502

with p-value = P(F(1, 31) > 1.97502) = 0.169859

Robust test for differing group intercepts -

Null hypothesis: The groups have a common intercept

Test statistic: Welch F(31, 56.4) = 1.09322

with p-value = P(F(31, 56.4) > 1.09322) = 0.377455

Pesaran CD test for cross-sectional dependence

Test statistic: z=-0.889803,

with p-value = P(|z| > -0.889803) = 0.374

Average absolute correlation = 0.420
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Model 2: Random-effects (GLS), using 192 observations

Included 32 cross-sectional units

Time-series length = 6

Dependent variable: x12

Robust (HAC) standard errors

coefficient std.error z  p-value

const 2266.04 745.472  3.040 0.0024 ***

X 0.0304026 0.145132 0.2095 0.8341

Mean dependent var 2325.068 S.D. dependent var 9940.333

Sum squared resid 1.89e+10 S.E. of regression 9939.279

Log-likelihood  —2039.151 Akaike criterion 4082.302

Schwarz criterion 4088.817 Hannan-Quinn 4084.940

'Between' variance = 0 ’

'Within' variance = 9.92187¢+007

theta used for quasi-demeaning = 0

corr(y,yhat)*2 = 0.000212101 |

Joint test on named regressors -

Asymptotic test statistic: Chi-square(1) = 0.0438829

with p-value = 0.834072

Breusch-Pagan test -

Null hypothesis: Variance of the unit-specific error = 0

Asymptotic test statistic: Chi-square(1) = 0.0516688

with p-value = 0.820184

Hausman test -

Null hypothesis: GLS estimates are consistent

Asymptotic test statistic: Chi-square(1) = 9.84034

with p-value = 0.00170726

Pesaran CD test for cross-sectional dependence

Test statistic: z = -0.840504,

with p-value = P(z| > -0.840504) = 0.401

Average absolute correlation = 0.422
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Model 3: Fixed-effects, using 192 observations

Included 32 cross-sectional units

I'ime-series length = 6

Dependent variable: x13

Robust (HAC) standard errors

roefficient std. error t-ratio p-value

const  0.00522821 2.86237e-05 182.7 1.42e¢-048 ***

—1.64907¢-05 2.37500e-05 —0.6943 0.4926

Mean dependent var 0.005208 S.D. dependent var 0.072169

Sum squared resid 0.833332 S.E. of regression 0.072395

LSDV R-squared  0.162305 Within R-squared 0.000002

Log-likelihood  249.7864 Akaike criterion —433.5728

Schwarz criterion —326.0755 Hannan-Quinn -390.0356

—0.241383 Durbin-Watson 2.400010

Joint test on named regressors -

Test statistic: F(1, 31) = 0.482115

with p-value = P(F(1, 31) > 0.482115) = 0.492637

Robust test for differing group intercepts -

Null hypothesis: The groups have a common intercept

Iest statistic: Welch F(31, nan) = nan ‘

with p-value = P(F(31, nan) > nan) = 1.79769¢+308

Pesaran CD test for cross-sectional dependence

Test statistic: z=-0.Y1Y. Y03, ‘

with p-value = P(|z| > -0.889803) = 0.A¢ Y

Average absolute correlation = (.720
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Model 4: Random-effects (GLS), using 192 observations

Included 32 cross-sectional units

Time-series length = 6

Dependent variable: x13

Robust (HAC) standard errors

coefficient std. error z p-value

const  0.00530749 0.00532062 0.9975 0.3185

y —8.22722¢-05 8.57870e-05 —0.9590 0.3375

Mean dependent var 0.005208 S.D. dependent var 0.072169

Sum squared resid 0.994741 S.E. of regression 0.072167

Log-likelihood  232.7895 Akaike criterion —461.5791

Schwarz criterion —455.0641 Hannan-Quinn —458.9405

'Between' variance = 2.2264e-005

'Within' variance = 0.00524108 |

theta used for quasi-demeaning = 0.0125054

corr(y,yhat)"2 = 5.09077¢-005 |

Joint test on named regressors -

Asymptotic test statistic: Chi-square(1) = 0.919735

with p-value = 0.337545

Breusch-Pagan test -

Null hypothesis: Variance of the unit-specific error = 0

Asymptotic test statistic: Chi-square(1) = 0.013574

with p-value = 0.90725

Hausman test -

Null hypothesis: GLS estimates are consistent

Asymptotic test statistic: Chi-square(1) = 0.99088

with p-value = 0.319527

Pesaran CD test for cross-sectional dependence

3,Y7 Y. YeTest statistic: z = -0.

Ao ¥with p-value = P(jz| > -0.889803) = 0.

207 Average absolute correlation = 0.
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Model 5: Fixed-effects, using 192 observations

Included 32 cross-sectional units

Time-series length = 6

Dependent variable: x14

Robust (HAC) standard errors

coefficient std. error t-ratio p-value

const 0.352876  0.0363676 9.703 6.55e-011 ***

z —1.65166e-05 4.01112¢-06 —4.118 0.0003 ***

Mean dependent var 0.203125 S.D. dependent var 0.403377

Sum squared resid 23.78153 S.E. of regression 0.386742

LSDV R-squared  0.234782 Within R-squared 0.067391

Log-likelihood —71.93192 Akaike criterion 209.8638

Schwarz criterion 317.3612 Hannan-Quinn 253.4011

rho —0.340847 Durbin-Watson 2.256539

Joint test on named regressors -

Test statistic: F(1, 31) = 0,019554

with p-value = P(F(1, 31) > 16.9554) = 0.000263101

Robust test for differing group intercepts -

Null hypothesis: The groups have a common intercept

Test statistic: Welch F(31, 56.6) = 1.9823 |

with p-value = P(F(31, 56.6) > 1.9823) = 0.0126567

Pesaran CD test for cross-sectional dependence

Test statistic: z = 0.498306, ‘

with p-value = P(|z| > 0.498306) = 0.618

Average absolute correlation = 0.399
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Model 6: Random-effects (GLS), using 192 observations

Included 32 cross-sectional units

Time-series length = 6

Dependent variable: x14

Robust (HAC) standard errors

coefficient std.error z p-value

const  0.300188  0.0585072  5.131 2.89e-07 ***

V4 —1.07054e-05 3.66060e-06 —2.924 0.0035 ***

Mean dependent var 0.203125 S.D. dependent var 0.403377

Sum squared resid 30.29960 S.E. of regression 0.398292

Log-likelihood  —95.18555 Akaike criterion 194.3711

Schwarz criterion 200.8861 Hannan-Quinn 197.0097

'Between' variance = 0.00277995

'"Within' variance = 0.149569 |

theta used for quasi-demeaning = 0.0514904

Corr (y,yhat)*2 = 0.0251216 |

Joint test on named regressors -

Asymptotic test statistic: Chi-square(1) = 8.55268

with p-value = 0.00345014

Breusch-Pagan test -

Null hypothesis: Variance of the unit-specific error = 0

Asymptotic test statistic: Chi-square(1) = 1.10643

with p-value = 0.29286

Hausman test - ‘

Null hypothesis: GLS estimates are consistent

Asymptotic test statistic: Chi-square(1) = 11.1502

with p-value = 0.000840248 |

Pesaran CD test for cross-sectional dependence

Test statistic: z=0.497718,

with p-value = P(jz| > 0.497718) = 0.619

Average absolute correlation = 0.404
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Analyzing of the Effects of External Auditor's Adoption of Business Ethics
on His Relationship with Related Parts to Audit Report, The reflection of
this Adoption on his Responsibility on Joint Audit — An Applied Study

By
Dr. Hasssan Shalakamy Mahmoud

Abstract:

The aim of this study is to analyze the effects of external auditor's adoption of
business ethics on his relationship with related parts with audit report such as audit
committee and the reflection of this adoption on his responsibility in the joint audit. to
achieve this goal it carried out a theoretical study to analyze the nature of the
relationships among research variables , it also carried out an applied study to check the
statistical realization of study's assumptions , this study reached a group of conclusions
such as the more increasing in auditor's adoption of business ethics on his relation with
related parts to joint audit report , the more clearing in his responsibility in joint audit
it recommends with the necessity for audit committee to supervise on the processes of
joint audit.

Key words:

External's adoption of business ethics, related parts to joint audit report , type and scope
of auditor's responsibility in joint audit.
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