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Z-Score = 0.012 (X1)+0.014 ( X2) + 0.033 (X3) + 0.006 (X4) + 0.999 (Xs)
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ALYy
:Springate (1978) s« ¥-Y-A

Simon 4zla ‘_g I e\ avA (:L:: ‘_g SIS El Gadlaly sl dmﬁ\ Gﬁ}«.ﬂ\ skl a
Al Ol yipe Ay )l e 23 saill 138 aaie] Eus Gordon L.V. Springate 4k 5 Fraser
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Abstract:

The main objective of the study is to determine the interactive
relationship between managerial overconfidence and dividend policies as
a basis for predicting financial bankruptcy risk of companies listed on
Egyptian Stock Exchange, the applied study conducted on a sample of (28)
companies in various sectors during the period 2011-2018. The results
indicated that there is a significant positive correlation between managerial
overconfidence, dividend policies and interactive relationship between
managerial overconfidence and dividend policies from side and financial
bankruptcy risk from another side, second the results indicated the
significant impact of working capital lagged of total assets, managerial
overconfidence, dividend policies and interactive relationship between
managerial overconfidence and dividend policies on Altman financial
bankruptcy risk Model. While the results refer that there was significant
impact of managerial overconfidence, dividend policies, leverage and loss
on Springate financial bankruptcy risk Model, additionally there was no
significant effect of interactive relationship between managerial
overconfidence and dividend policies on Springates financial bankruptcy
risk Model. Finally, the results indicated that there are significant
differences between sectors in managerial overconfidence, dividend
policy, and both of Altman and Springate financial bankruptcy risk models
with possibility of arranging sectors according to Kurskal-Wallis mean
range.

Key Words: Managerial Over Confidence / Dividend Policy / Corporate
Bankruptcy Risk.
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