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Market Value

"The estimated amount for which an asset or liability should exchange
on the valuation date between a willing buyer and a willing seller in an
arm’s length transaction, after proper marketing and where the parties
had each acted knowledgeably, prudently and without compulsion.”
(The International Valuation Standards "IVS”, 2014).
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Abstract

Real Estate is the main source of wealth all over the world and it is the safe haven for
money value. The real estate sector in Egypt is facing many changes in policies,
directions, and laws such as the Appraisal process for all state assets, getting land assets
back from illegal users, activating the real estate tax system, dealing with illegal
buildings, and revising old rent law of building. All of these procedures need real estate
appraisal processes to determine the current market value of assets according to
Mortgage Law No. 148 of 2001. This overview of the regulatory framework has
influences on the real estate market due to the rapid pace of changes and the increase
of general inflation, so the study deals with:

(1) Theoretical study of some theories and criteria which are relating to the
determination of the economic values of land.

(2) Monitoring and analyzing the new framework of changes in this sector in Egypt.

(3) Practical study: monitoring and documentation some unit prices in downtown Cairo
during the period " January 2011 so far" - in an attempt to get some real results on the
Egyptian real estate sector which can elaborate future expectations.

Kew words: Land economics- Land Value - Real Estate sector — Real Estate Appraisal.



