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Abstract

The researcher mainly aimed to determine the impact of applying
International Financial Reporting Standards “revenue from contracts with
customers” on improving the informational content quality of financial
statements, this is done by using some accounting variables that can be
implemented in clarifying the quality of the financial statements, these
variables are represented in the qualitative characteristics of accounting
information, accounting conservatism, and earnings management.
Accordingly, to achieve this goal, the researcher relied on the analysis of
some literature reviews to reach a comprehensive view of the expected
effects of applying IFRS 15 on the Egyptian business environment.

The researcher concluded that applying IFRS 15 standard will help
in improving the informational content quality of financial statements, as it
provides more relevant and comparable information that helps financial
statements’ users in making appropriate decisions, moreover, the
requirements of the standard provide aspects of accounting conservatism
which helps in limiting the practices of earnings management, furthermore,
the researcher concluded that the standard will need to adjustments to be
made for the various information systems implemented within companies,
which are represented in the accounting, legal or tax information systems,
which requires the necessity of qualifying accountants and auditors on the
new requirements of the standard.

Keywords: IFRS 15, information content of financial statements,
qualitative characteristics of accounting information, Accounting
conservatism, and Earnings management.
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